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THE WEEK. 


Lower prices for railway securities than at any time since 
July 1, 1904, greater stringency in the money market and 
the telegraph strike were the week’s adverse factors, offset 
by many favorable reports of jobbing trade, manufacturing 
activity, rapid progress of the crops and remarkably prompt 
collections considering the scarcity of money. Undue sig- 
nificance was given the Pope failure, which, as in the case 
of the Milliken assignment in June, was caused by monetary 
pressure and not lack of business. Irregularity at the lead- 
ing commodity exchanges resulted from poor wire service, 
but there was little net change in prices. Reports from the 
interior are almost unanimous in telling of active current 
trade and bright prospects fur fall and winter. Most lead- 
ing industries have orders covering output for months in 
advance, and new records of production are constantly 
noted. Favorable comparisons with the corresponding 
week last year are particularly encouraging because of the 
exceptional activity in August, 1906. Railway earnings 
thus far reported for the current month show an increase of 
7.7 per cent. over last year’s figure, which in turn surpassed 
earnings in 1905 by 11.7 per cent. Foreign commerce at 
this port for the latest week exceeded last year’s by $765,034 
as to value of merchandise exported, but imports decreased 
$4,120,885, being the first loss reported in seven weeks. 
Bank exchanges at New York were 4.8 per cent. larger than 
in the same week last year, while at other leading cities 
there was an average gain of 7.7 per cent. 

Much new business has appeared in the market for iron 
and steel during the past week, although less than the rate 
of production in some sections, promising more prompt 
deliveries. Least favorable reports are received from tin 
plate mills, a short fruit crop having restricted purchases 
by canning interests, but activity is expected with the 
maturity of tomatoes and corn. Pig iron furnaces also 
complain that new contracts are not abundant, yet it may 
be noticed that substantial concessions in prices are not 
offered. Bessemer iron at Pittsburg is obtainable at about 
fifty cents a ton less than it cost a month ago, which is not 
significant in view of the high point at which the market 





held during the previous months of unprecedented output. 

Some steel mills have little business beyond the end of the 

year, but order books are usually full for five months ahead, - 
and the past week has brought out considerable structural 

work, while a large contract for specially made steel rails 

was a feature. Minor metals declined still further, tin 

falling about five cents below the price last year, whereas 

the difference was the other way a few weeks ago. 

Activity continues at cotton mills and jobbers report an 
increase in store business, while advices from the West in- 
dicate a larger advance business than was anticipated. 
Buying at first hands is less active, as might be expected 
after the volume of orders placed for delivery well into the 
future, and the trade now awaits developments as to 
whether the goods are readily distributed at satisfactory 
profits. Thus far there is no evidence that early purchases 
were at all speculative, buyers not only making no post- 
ponement of shipments, but usually urging more prompt 
delivery than was specified in the contract. Prices are 
fully maintained, and in a few instances slight advances 
are recorded. Aside from the fancy worsted division of 
the men’s wear market there is no vigor in woolen goods, 
and it is believed that the season will be late and con- 
servative. Clothiers are operating moderately, and a few 
lines have been withdrawn, but as a rule woolens have not 
progressed as far as at the corresponding date in recent 
seasons. Dress goods are now fairly well established, most 
interest being shown in staple worsteds. 

For the first time in many weeks shipments of boots and 
shoes from Boston exceeded those of the corresponding 
week last year, but the total since January | is still 135,000 
cases less than in 1906, although comparing favorably with 
earlier years. Some New England manufacturers report a 
slightly larger volume of orders for fall goods, but jobbers 
show litte disposition to anticipate requirements. Con- 
tracts are usually for prompt delivery, indicat‘ng that 
wholesalers purchase frequently in small lots. This atti- 
tude is probably due to the constant hope of concessions in 
prices. Hides have again declined, some only fractionally, 
while foreign dry hides lost a full cent. Receipts of Latin- 
American skins have increased and lack of demand causes 
further accumulation of stocks already excessive. Packer 
hides declined to a point that made it possible to distribute 
moderate quantities, including some of May salting, but 
large slaughter of cattle and restricted tanning operations 
makes the statistical position of hides very weak. 

Staple commodities have been duil because of the lack of 
telegraphic information regarding other markets, crop 
progress and statistics of movement. Wheat declined 
sharply at the opening, but much of the loss was regained, 
and coarse grains were well maintained by numerous ex- 
port inquiries. There was a disposition in the trade to 
increase the official estimate of the spring wheat yield, and 
with stecks of old wheat on hand there promises to be a 
considerable surplus for export. The weekly comparison 
of receipts and exports is most incomplete, because of poor 
wire service, but such returns as are available are given. 
Western receipts of 3,303,984 bushels of wheat compare 
with 5,448,635 busheis in the full week last year, and ex- 
ports were 2,077,315 bushels, flour included, against 2,346, - 
577 bushels in 1906. Arrivals of 2,166,105 bushels of corn 
compare with 2,399,179 bushels a year ago, and Atlantic 
coast exports were 1,351,394 bushels, against 491,573 last 
year. Cotton receded slightly from the opening prices, 
which were close to the highest of the year, but the position 
remained very firm on account of inadequate rain in Texas. 
Port receipts and exports continued to make most unsatis- 
factory comparisons with the movement last year. 

Liabilities of commercial failures thus far reported for 
August amounted to $3.995,880, of which $2,514,706 were in 
maoufacturing and $1,481,174 in trading lines. Failures this 
week numbered 177 in the United States against 176 last 
year, and 29 in Canada compared with 16 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Wholesale trade is more active and retail 
trade is seasonably good. As a rule, mills and factories are 
well occupied with orders. Dry goods jobbers are busy in 
the distribution of fall and winter goods, in some cases the 
volume of sales being larger than ayearago. Retailers and 
jobbers are stocking up with staple ginghams. The up- 
ward tendency of cottou goods continues, and manufac 
turers are reluctant about booking new business, being sold 
far ahead. Worsted manufacturers of men’s and women’s 
wear fabrics are busy with contracts on the books of large 
volume Woolen mills are only partially employed. Raw wool 
is strong, with rather more stocking up by consumers than 
usual at this season. Pig iron is quiet and firm. most new 
business calling for small lots for prompt shipment. Lum- 
ber maintains the improvement of last week, business being 
larger and spruce prices firm. Other building materials are 
seasonably quiet. At the lower prices quoted by the mills 
business in winter wheat flour has been active, with heavy 
transactions throughout New England and southern States 
and with several European markets. Spring patents are a 
little better, though still selling in small lots. Business in 
both flour and grain was interrupted during the latter half 
of the week by the telegraphers’ strike. Exports of grain 
are heavy, last week’s shipments aggregating 495 525 bush- 
els, of which 409,811 were wheat and 85,714 corn, and book- 
ings for this week are 386,000 wheat and 50,0U0 corn. But- 
ter and other dairy products are firm and quiet. The firm 
money market interferes with business to some extent. 
Time loans are quoted at 6 to 7 per cent., and call loans 
strong and more active at 5 to 6 per cent. 

Troy.—Retail trade is fairly good for this season of the 
year and local industrial conditions are satisfactory Manu- 
facturers of knit goods are running full time and the shirt, 
eollar and cuff manufacturers are preparing for the usual 
summer shut down for vacation and repairs , with every in- 
dication of a good fall and winter trade in their line. 

Gloversville.—Glove manufacturers are weli supplied 
with orders and are operating their plants to full capacity. 
A good trade is reported in leather and kindred lines, with 
prices firm and the demand generally in excess of the sup- 
ply. Retailers report satisfactory business. 

Philadelphia.—Jobbers and commission houses of 
cotton goods have had a good season and payments have 
been quite prompt. Jobbers of woolen goods selling prin- 
cipally to the smaller manufacturing trade report active 
sales, but collections slow. Manufacturers of men’s and 
boys’ clothing report sales for fall and winter equal to last 
year, but payments are slow. In the wool market prices 
remain firm, especially on fine wools. There is considera- 
ble inquiry from manufacturers, especially for Territory 
wools, and much sampling. Stocks in the hands of manu- 
facturers are low. Manufacturers of textiles are generally 
well employed. The leather market remains normal. 
Trading in leather for belting has improved and the finding 
trade is active. The glazed kid dealers report good sales, 
and inquiries foreshadow an increased activity in this grade 
of leather. Shoe sales are of only nominal! amounts and 
collections are a little slow. In the wholesale millinery 
trade dealers are preparing for an active fall opening. 
There is a good demand for all lines of staple drugs and 
prices continue high. Manufacturers and wholesalers of 
paper are receiving good orders and prices tend upward. 

In iron and steel there is little new business, but deliv- 
eries on back contracts continue heavy. The coal trade is 
reasonably active, with a good demand for domestic sizes, 
and steam coal is moving well, owing to rumors of an in- 
tended advance. The electrical trade is active, machine- 
shops are busy and there is a fair volume of business in 
metal lines. The wholesale lumber trade is fairly active 
for this season and prices generally are firm. Stocks in 
retail lumber yards are light and are only being replenished 


to supply requirements. Business continues good with 
brick and cement manufacturers, large orders are being 
booked and prices remain high. New operations have re- 
cently started and contracting builders have considerable 
work ahead. Some contractors complain of the delay in 
obtaining material. Manufacturers of paints and painters’ 
materials report a steady demand, with prices firm, but 
complain of slow collections, particularly among the small 
retail dealers. The demand for wallpaper is increasing, 
but collections are slow. 

Wholesale grocers are preparing for an active fall trade. 
Prices of canned goods are well maintained, but the retail 
trade shows little interest in placing orders for future de- 
livery. Refined sugars are in fair jobbing request, but 
syrup and molasses are dull. Teas, coffees and spices are 
in good demand. Sales of spirits are in small quantities 
and the trade in whiskeys is only moderate. Domestic leaf 
tobacco is in fair request for good grades, but prices con- 
tinue high and sales are only to meet requirements. 
Sumatra and Havana are selling in small lots. The money 
market continues firm. Call loans are offered at 5 per 
cent., but time funds are scarce, rates ruling at 5 to 6 per 
cent., according to the date of maturity. 

Pittsburg.—Wholesale dry goods houses report an ac- 
tive business for the season. Country merchants are buying 
fairly large quantities of fall goods and purchases for 
future delivery are increasing. Retail trade is better, but 
unseasonable weather has retarded trade considerably. 
Collections are slow. Groceries are somewhat quiet, but 
prices generally are well held. There is a fairly steady 
demand for lumber and prices are firm. Hardware is fairly 
active, but the demand is not urgent. Jobbers are not 
buying freely, but are weil inclined towards the future of 
the market. The demand for machinery is better and 
several shops are well filled with business. Small orders 
are coming out steadily. Rail shipments of coal are heavy 
and the car supply is better than for several years. 

Baltimore.—The outlook for fall and winter in whole- 
sale lines is very promising and collections are improving. 
Visiting merchants in the city are placing liberal orders, 
and business in all staple lines is heavier than last year at 
this season. In dry goods the cotton situation is very 
acute, with indications of further advances, and large 
buyers find great trouble in getting prompt deliveries. 
Collections, which have been quite slow, are improving, and 
crop reports from the cotton district in the South are much 
more favorable. Business with manufacturers of clothing 
is fully up to the standard and collections are generally 
satisfactory. The volume of wholesale trade in hats and 
caps shows a good increase over last year. Cotton duck 
milis are sold ahead for several months and prices are tend- 
ing upward. There is more activity in boots and shoes at 
wholesale, house buyers placing good orders, and collections 
are better. Manufacturers of shirt waists and skirts have 
disposed of unsold spring stock at a loss, but indications 
are that the fall season will be very profitable. Business 
in drugs and chemicals is brisk, both locally and from out- 
of-town points, and collections areimproving. The demand 
for furniture is only moderate and factories report future 
orders of light proportions. There has been a further re- 
duction in the output of lumber, southern mills having 
signed an agreement to shut down for thirty days. This 
action was anticipated by local dealers, and has not affected 
prices, the demand being very strong. The lateness of the 
crops and consequently short packing season has affected 
business with the canning factories. The tomato market 
has been well cleaned up and but few old goods are to be 
had, though abundant crop prospects for this season have 
caused buyers to hold off temporarily. The crop of peaches 
and small fruits was very short and practically the entire 
pack has been disposed of at high prices. The scarcity of 
good leaf continues to be the ruling feature of the tobacco 
market and prices are very high. Trade in paper and 
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stationery at wholesale is improving, though collections are 
still slow. Activity in harness is not so marked as earlier 
in ths season ; but values are firm and collections good. 


Louisville.—Hardware orders are being received in 
good volume, and slight concessions have been made in 
prices in some lines. Clothing manufacturers are very 
actively employed, an unusual amount of orders being 
received for early s.ipments. Collections are satisfactury. 
Business among leather manufacturers is seasonably quiet. 
The wholesale drug trade compares favorably with that of 
the same period last year. Distillers experienced the usual 
dull summer buSiness, but anticipate an improvement as 
cooi weather approaches. 

Nashville.—Jobbers report a very fair volume of trade 
and anticipate an earlier fall business. Merchants are com- 
ing to the local market much earlier than usual as stocks 
of country merchants are somewhat depleted. Staples are 
very steady and in demand. Retail business shows the 
usual midsummer dulness. 


Memphis.—Buyers are disposed to defer purchases of 
fall goods until later, and as a consequence the volume of 
business with jobbers is not as large as usual. Dulness 
prevails in lumber and building lines. Collections are slow. 


Cincinnati.—Retail trade continues dull. In wholesale 
flour the demand is light, but holders maintain prices. Out- 
side of a moderate business in spot deliveries the market for 
pig iron exhibits very little animation. There is very little 
inquiry from consumers for supplies for the third and fourth 
quarters of this year and none for next year. One or two of 
the lower grades have been reduced, but prices are generally 
steady. The whiskey market is fairly active, but the move- 
ment is small. In provisions there has been a moderately 
active movement, with a declining tendency in prices. In 
wholesale dry goods the demand continues active and the 
distribution has been extensive, especially for goods for use 
during the present season. Large orders have been received 
by the jobbing houses through their traveling salesmen cov- 
ering deliveries during the fall and winter. Manufacturers 
of clothing report the volume of business for fall fully up to 
last year. 


Cleveland.—Stocks of seasonable goods are being 
rapidly reduced by clearance sales, and fall business is 
steadily expanding. Manufacturers of clothing have 
booked good orders for fall and winter and are now making 
shipments. Orders for cloaks and women’s wear are com- 
ing in freely, and manufacturers are operating plants to full 
vapacity. Mill supplies are in good demand and machine- 
shops and foundries are well supplied with orders. Money 
is in active demand. Rates are firm at 6 percent. Collec- 
tions are generally satisfactory. 


Chicago.—Trade conditions exhibit no decline in ac- 
tivity and immediate demands, but there is a more conserva- 
tive feeling as to new undertakings, due to the weakness 
reflected in declining security markets, further indications 
of financial disquiet and dearer money. The banks are firm 
in their disposition to maintain satisfactory reserves. 
Requirements to move the crops involve the placing aside 
of much money, the demand for which has now set in, but 
the offerings of commercial paper from the outside have 
become larger and more urgent, and the discount rate is 
firmer at 64 to 7 per cent. The pressure upon available 
funds is more pronounced and some discrimination is shownin 
making loans, but regular customers are accommodated for 
reasonable needs. Failures are insignificent in this district, 
but there is a closer scanning of credits and more caution 
in mercantile lines as to commitments for the future. The 
volume of distribution remains at its highest level, although 
the movement of grain is lower than a year ago. Earnings 
of the Chicago railroads exceed all former records, and lake 
traffic is enormous in ore, lumber and coal. Raw material 
markets disclose no special change. Leather ,is more in 
demand and the movement is satisfactory in hides, wool and 


footwear Iron and steel outputs enter rapidly into con- 
sumption, and there is full employment of machinery in 
implements, heavy hardware, car and electric factories. 
Dealings in lumber have improved for fall shipments and 
prices hold steady, particularly for hardwoods needed by 
large factories. 

Crop reports indicate notable progress in corn and spring 
wheat and the outlook improves throughout the agricul- 
tural sections. This encourages confident buying of staple 
merchandise and the bookings here for early delivery reach 
large aggregates in the textiles, clothing, boots and shoes, 
furniture, and food products. Grain and flour markets 
show smaller dealings and lower prices, but there is good 
buying of provisions and live stock. The §étal movement 
of grain at this port, 6,617,163 bushels, compares with 
5,951,568 bushels last week, and 8,468,508 bushels a year 
ago; receipts decreased 22 per cent., and shipments 21.6 
per cent. Live stock receipts were 257,024 head, against 
248,423 head last week and 306,873 head last year. Re- 
ceipts of hides, 2,366,647 pounds, compare with 2,213,327 
pounds last week and 1,935,968 pounds a yearago. Lumber 
receipts were 53,778,000 feet, against 64,286,000 feet last 
week, and 52,181,000 in the same week last year. Other 
receipts increased over the corresponding week of 1906 in 
corn, broom corn, dressed beef, butter, eggs, wool and 
cattle, and decreased in flour, wheat, oats, rye, barley, seeds, 
pork, lard, cheese, hogs and sheep. Sales of local securities 
aggregate almost one half more than the volume a year ago, 
and the ten active stocks show. an average decline of one 
dollar pershare. The market for bonds reflects no improve- 
ment in demand. Building permits, $932,200, compare with 
$1,468,600 a year ago, and real estate sales were $2,156,105 
against $2,378,571 in 1906. 

St. Paul.— Aside from damage by hail at some points, 
continued improvement in the condition of crop; is indicated 
by reports from the interior, and while there appears some 
disposition to defer buying until the crops are assured, a 
satisfactory demand is maintained in all leading lines. Dry 
goods jobbers report a good volume of business at firm 
prices ; men’s and women’s wear, furs and hat sales exceed 
former years, and millinery trade is active. Groceries con- 
tinue in good demand and a very fair business is reported 
in wholesale drugs and chemicals. Manufacturing foot- 
wear and harness jobbers operate well up to capacity. Shelf 
and heavy hardware is fairly active and a steady business 
appears in machinery and builders’ materials. Cancella- 
tions are few and confined to points where crop prospects 
are disappointing. Collections are fairly prompt. 

Minneapolis.—Al|l lines of merchandise show con- 
tinued activity. There is a disposition to place smaller 
orders and defer reserve stock orders until harvest results 
are more apparent, but the volume is fully up to the aver- 
age and favorable harvest results will bring totals to nearly 
record figures. The demand for building materials is un- 
precedented, and prices show no indication of weakening. 
Collections are good. Lumber shipments for the week were 
5,792,000 feet against 6 592,000 feet a year ago. 

St. Louis.—The attendance of merchants from the var- 
ious southern and southwestern States is large, notwith- 
standing the flat rate on the railroads of two cents per mile, 
and compares favorably with that of the corresponding time 
last year. Purchases are rather freely made, though trade 
is slightly interfered with by the strike of ths telegraphers. 
Collections are fair. The grain markets are quite active. 
Wheat declined 4c., corn advanced l}¢c., and oats declined 
le. Sales of flour to domestic buyers and exporters are 
liberal at declines of 15 to 25c. per barrel. Spot cotton 
continues scarce and firm. Pig lead and spelter are some- 
what slow and 10 to 15c. lower. Receipts of lumber are fair 
and mainly of contract stock; prices rule firm on good 
grades. Money is in liberal demand, with rates firm at 6 
per cent. on call and time loans. Commercial paper is only 
lightly discounted and the rate is 64 to 63 per cent. 
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Kansas City.—The merchants’ meetings, which have 
been well attended, have brought a noticeable increase in 
house sales, both for filling in and on advance orders. 
Ample rain and hot weather still helps the corn crop, and 
trade is holding up well. The wheat acreage this fall will 
be larger than last year. The flour trade is improved this 
week, and prices are reaching an export basis. Production 
of the thirty Kansas City mills was 35,300 barrels of flour, 
compared with 30,500 barrels the week previous and 47,000 
barrels the same week last year. Wheat sold off sharply, 
and future trading is good, but the feeling is bearish. 
Receipts of wheat for week ending Wednesday are 1,768 
cars; shipments 790. Cattle receipts were excessive and 
prices materially lower. Hogs showed some improvement, 
and sheep are steady. Prices of cattle were lower. Total 
live stock receipts are 144,015. The demand from eountry 
banks for money has been lighter than expected, and rates 
continue steady at 6 to 3 per cent. 

Los Angeles.—Crop conditions throughout this section 
continue good. Grain harvest is running under estimates, 
but prices are high. Hay crop is large and quality good. 
Beans are maturing slowly this year. Fruit is plentiful, and 
the demand is so great from East and North that orchard- 
ists are very prosperous. The vineyardists will harvest a 
great crop, and prices offered by raisin men will probably 
force up prices for the wine makers. The July orange mar- 
ket was never in better shape; shipments were unusually 
heavy, more than 1,000 car loads of Valercias going forward 
during the month. Every indication points to a heavy 
orange crop for the season 1907-08. The lemon market 
rules strong andhigh. In cured fruit market practically 
nothing is moving. The National Pure Food Law is making 
a lot of trouble for cured fruit men, especially in curtailing 
the dried peach output. Canners of fruits and vegetables 
report big sales at the highest prices ever known. 





Trade Oonditions in Oanada 





Montreal.—Dry goods are quiet, and travelers are gen- 
erally on vacation cr at home having samples revised. Gro- 
ceries show a fair movement. Sugars are atout steady on 
the basis of $4.40 for standard granulated. Advices from 
canners state they can only fill about 60 per cent. of orders 
for peas, beans and strawberries. Raspberries will also be 
short. The demand for pig iron, which was somewhat slow 
during June and July, shows improvement and some good 
orders have been placed within the past week or so at firm 
prices, No. 1 Summerlee being quoted at $25, ex-dock, No. 
2 ditto at $23.50 to $24.00 and No. 1 English at $21.00. 
Domestic furnaces have nothing to offer. Leather is some- 
what quiet and the hide market continues to rule weak, 
dealers buying No. 1 beet hides at 8 cents and No. 1 calf- 
skins at 10 cents. Grain exports are figured about three 
and a half millions of bushels ahead of this date last year. 
Shipments of cheese are fair, there being 963,687 boxes, as 
against 1,118,640 a year ago. In butter the export trade 
has been poor, only 40,250 packages having gone forward 
to Great Britain this season. Money is still close. 

Toronto.—Wholesale trade continues inactive. City 
retail business is fairly satisfactory, tut trade is quiet in 
the country. Payments are slow, but failures are insignificant. 


Haltifax.—The stringency in the money markets here 
has compelled many wholesale merchants to curtail the 
volume of business. Bank cfedits have been reduced and 
rates of discount are from 6 to 7 percent. Lumber markets 
have suffered a considerable relapse, especially noticeable as 
applying to Europe, but there is also little demand from the 
New York market for Provincial lumber. The lath mar- 
ket continues remarkably busy. Fish markets are high 


and prospects are that they will continue so.during the fall. 
The coal output has been very heavy this year. 





BANK EXCHANGES. 


Bank exchanges continue larger in volume than in pre- 
ceding years, the total for this week at all leading cities in 
the United States being $2,511,)77,702, an increase of 5.6 
per cent. over last year and 15.1 per cent. over the cor- 
responding week of 1905. There is an increase at nearly 
every city, with continued large gains at the West, showing 
an active movement in that section. Figures for the week 
and average daily bank exchanges for the year to date are. 
compared below for three years ; 
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1907. Aug. 16, Cent. Ane. Ve or 08. Cent. 
pie AStis. ret 586 = $136, T2g17 + 88 $135,969.724 + 9.4 
124,045,282 131,274,205 — 5.5 128,523,834 — 3.5. 

27,517.2 24,479,965 +12.4 22,542,444 422.1 
49,705,547 43,658, 282 13.9 46,969 863 + 5.8 
25,411,550 23,714.690 + 7.2 19,015,450 + 33.6 
17,190,798 16,779 93 + 25 14,981,414 414.7 
224,098,199 200,115,226 +12.0 180.391,688 +24.2 
19,921,741 13,288,890 +499 13,284,047, 450.0 
59,588,365 50,086,941 418.9 47,597 941 425.2 

33,553,600 25,329, B08 432.5 22,382,295 +49.9 
13,022,517 11,410,280 414.1 11.019.768 +18.3 

14,737,526 14,067,606 + 4.8 13,600,895 + 8.4 

40,000,000 43.914,147 10,149,983 ‘ 

Total........ $795,819,480 $733,891, 840 + 7.7 $696,429,33¢ ' 
New York ...... 1,715,358,222 1,637,323,924 + 48 1,5: 20,853, 977 $153 
Total all.... $2,511,177,702 $2,376,215, 764 5.6 $2,217,283,313 +134 

Average daily: 

Aug. to date . ... $409,846,000 $416, 176. 000 — 1.5 $372,790.000 9 
JULY ...200.------ 428,590,000 425,723,000 + 0.7  — 39,705.000 ; 73 
at Guster 23,285,000 i5y "$0,000 — 7.6 430,507,000 — 1.7 
lst Quarter... 512,976,000 515.398,000 — 0.3 444,098,000 +155 
Despite heavy liquidation in the security market, the 


banks still appear to have all their available resou:ces oc- 
cupied, and borrowers find rates at the legal maximum, 
with an extra commission to be paid for all accommodation 
over the period of pressure. During the next tew months 
there is no prospect of substantial relief, rates of domestic 
exchange being against this center and funds will be with- 
drawn until the crops are harvested and sold. Last Satur- 
day’s bank statement showed that the equilibrium had been 
maintained by a contraction of loans equivalent to the loss 
in cash, and the further selling of stocks since the report 
was made up may have offset the continued drain in cash, 
but there is practically no surplus at a time when a sub- 
stantial balance would be most satisfactory. The Treasury 
could liberate a large sum, but at the present international] 
parity it is more than probable that any considerable relief 
of that nature would start exports of gold, relieving pres- 
sure abroad rather than here. Gold is being produced 
freely in the Transvaal as shown by the output of £11,189,- 
676 in five months, which is more than any full year’s record 
prior to the last decade. The South African mines paid 
dividends for the first half of this year of £3,238,606, or 
£712,000 more than in 1906. Yet the supply is far skort of 
requirements, and every consignment to London encoun- 
ters vigorous competition, much of recent receipts going to 
Paris. Some contraction in contemplated work cannot be 
avoided when funds are so scarce, and the promptness of mer- 
cantile collections is a constant marvel in view of the known 
stringency of money. The large failure on Wednesday was 
directly due to the abnormal difficulty experienced in 
securing loans from the banks, as the volume of business 
was aniple, but funds were not available to meet maturing 
obligations. 

Call money has ranged from 2 to 5 per cent., with most’ 
new loans at 3or4percent. Time money is still very scarce, 
short term loans costing 5 per cent. for thirty days,-54 to 6 
per cent. for sixty days, 6 to 64 for ninety days up to 7 for 
five and six months. Commercial paper is dull, few bidders 
appearing even at the prevailing high rates, which are 6 
to 64 for best names, while poorer grades have no market 
whatever 

FOREIGN EXCHANGE. 

There was a decline of some size in the Paris cheque on 
London, indicating that France was once more competing 
for the new gold that arrived in England from Africa, but 
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rates here were little altered. Continued strength in the 
local money market has made it profitable to sell finance 
bills, which supplied the element of weakness in sterling 
rates, but the poor offering of commercia! bills and a steady 
demand for remittance maintained firmness at practically 
stationary quotations until Wednesday. when a definite ad- 
vance occurred, especially in cable transfers, on account of 
the London settlement. Daily closing rates were as follows : 


Sat. Mon. Wed. Thur. Fri. 
60 days........ 4.825, 4.823, 4.82% 482% 4.82% 4.8249 
<<. poedéssceu Gan 4.86%, 4.86149 4.865, 4.865, 4.86% 
cables.......... 4.87 4.87 4.8743 487% 4.87% 4.87% 
SG badomsnobens 95.06 95.06 5 5.06 95.06 95.03 
ID stents etme 5.1672 5.16% 5.16% 5.167%, 65.16%, 5.16% 





‘DOMESTIC EXCHANGE. 

Rates ou New York areas follows: Chicago, 49 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
75 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
124 cents premium; San Francisco, sight 4 cents premium ; 
telegraphic 7 cents premium; Charleston, buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to August 1, according 
to Pixley & Abell, were £7,768,426, against £11,023,763 last 
year. India received £7,224,414 and the Straits £544,012. 
Last year £10,818,313 went to India, £213,700 to China and 
£1,750 to the Straits. Some reaction in the quotations of 
silver bullion was not surprising after the somewhat per- 
sistent preceding advance, especially as it was reported 
from China that the condition of the exchange market had 
necessitated the sale of about three million ounces to India. 
The loss was quickly regained on Wednesday, however, 
and prices rose to the best position of the recent movement, 
only to react again later. Daily closing quotations were as 


follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
sonten SR 31.694. 31.31d. 31.814. 482.254 31.81d. %31.8ld 
ew York prices _.... 68.75¢c. 68.00c. 67.87¢. 69.50c. 69.12c. 69.12¢ 


FOREIGN FINANCES. 

A strong report was made by the Bank of England, gold 
holdings rising £792,413, while loans decreased £932,000, 
making the proportion of reserve to liability 50.62 per cent., 
azainst 46.90 per cent. Yet the official rate of discount of 
the Bank of England was advanced to 44 per cent., the 
reason being that it was feared funds would be drawn by 
New York through the sale of finance bills in the foreign 
exchange market. It was stated that London banks were 
discriminating against American bills, and there is evidently 
most vigorous competition between the leading centers for 
all the available cash. The London Stock Exchange settle- 
ment was concluded satisfactorily, although prices for 
American railway shares fell sharply in sympathy with New 
York. Call money at London has ruled at 2} to 23 per cent., 
and term loans rose to 4.44, while at Paris the open market 
rate was 3% and at Berlin 4 per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000.000 redemption fund, compares as follows: 


Aug. 15, 1907. Aug. 8, 1907. Aug. 16, 1906 
TORE CUR von cet cdéscnseed $139,056,445 $142,776,225 $149,570,811 
Sliver Owned ......cccccccces 23,819,545 23,464,151 13,226,231 


A small loss occurred last week in net gold holdings by 
the Government, «nd there appears a decrease of $10,000,000 
as compared with the gold supply at the same date last 
year. The available cash balance decreased to$236,022 784, 
but the amount deposited with national banks remained 
practically unaltered at $144,810,487, exclusive of $12,700, 
‘006 to the credit of disbursing officers. On daily operations 
the Treasury is now just about maintaining a balance, re- 
ceipts for the month to date exceeding expenditures by 
$4,323,121, which is scarcely any change for the past week. 
The deficit for the fiscal year is now $6,583,759. 


NEW YORK BANK AVERAGES 

Practically no change occurred in the position of the 
associated banks last week, according to the statement 
issued on Saturday. Liquidation in the stock market con- 
tracted loans sharply; more than was anticipated by the 
prognosticators. This was the only favorable feature, every 
item in the exhibit declining more or less, but the heavy 
loss in cash had little effect on the surplus.reserve owing to 
a reduction in deposits almost identical with the other 
changes. As the amount that was legally required to be 
held fell off more than actual cash changes, there was a 
slight gain in reserve, but it still compares poorly with the 
same date last year or in 1905. Bank note circulation holds 
steady, and United States deposits remained almost un- 
changed at $27,795,800. The latest statement compares in 
detail with earlier dates as follows: 









































Week's Changes. Aug. 10, 1907. 
| Dec. $16 497.400 $1,110,453,300 
Deposita.......... Dec. 22,397,800 1,076,904,60 
Circulation ....... Dec. 28,400 560.155.100 
| re Dec 3.993,000 206 346,700 
Legal tenders.... Deo 1,319,100 70,640, 
Total cash........ Dec. $5,312,100 $276,986,700 $273,997 ,600 
Surplus reserve.. Inc. 287,350 7,760,550 8,271,525 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $114,- 
669,200, a contraction of $937,000; deposits $122,818,600, a 
gain of $657,100; deficit below 25 per cent. cash to total de- 
posits $1,480,050, against a deficit of $2,900,275 in the week 
preceding. 

SPEOCIF MOVEMENT. 

At this port last week: Silver imports $49,674, exports 
$1,537,541 ; gold imports $58,892, exports $807,500. Since 
January 1: Silver imports $1,401,137, exports $29,881,100 ; 
gold imports $6,814,401, exports $29 679,090. 





TRADE AT ST. JOSEPH. 





St. Joseph.—Seasonable weather has advanced the 
growth of corn, and the confidence in the outlook for gen- 
eral business hasincreased. Although rather early, the usual 
fall activity is already in evidence in the jobbing trade. 
Buying in dry goods and shoes shows substantial advances 
over last year’s bookings. Groceries are also in good 
demand, but canned goods are quiet. The millinery busi- 
ness is very active, owing to many visiting merchants. 
Harness factories report an increasing business, and trade 
in hardware, drugs, hats and gloves is also fully up to 
expectation. Collections are good. 





Durban Chamber of Commerce.—tThe fifty- first 
annual report of the Durban Chamber of Commerce for 
the year ending December 31, 1906, contains much valu- 
able commercial infiormation, and is very comprehensive 
in its review, not only of Natal affairs, but of South 
Africa generally. Many valuable tables are given dealing 
with the relative position of the trade of the various 
South African States, the comparisons being highly interest- 
ing as showing what the trade consists of and in what 
directions it is tending. Statistics in connection with the 
Harbor and Railways are exhaustively dealt with, and the 
freight tables showing the rates for various classes of prod- 
uce to Europe and America should prove of great value to 
houses in any part of the world trading with South Africa. 





Raw and Refined Sugar.—tThe only statistics issued dur- 
ing the past week that had any bearing on the sugar market were the 
increased exports from Cuba, reducing stocks on that island to 138,000 
tons, compared with 106,000 tons at the corresponding date last year. 
There was no local demand for raw grades and importers made no effort 
to force sales, making an unusually uninteresting situation. With- 
drawals of refined sugar on old contracts were small, and new business 
practically stagnant with prices somewhat erratic, according to the con- 
c2rn making the figure. Most melters named 4.80 cents, less one per 
cant. cash, for standard granulated, but some refiners quoted as high as 
4.90 or as low as 4.70. 
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THE SITUATION IN GERMANY. 


[By our regular Correspondent at Dortmund. } 


The present situation in Germany is hard to define. Some 
writers are of the opinion that an economic crisis is 
imminent, while others just as emphatically declare that 
there are no grounds for anxiety. These optimists may be 
expressing their inner convictions, or it may be that tte 
wish is father to the thought. 

The stock market has for a long time shown a decidedly 
fitful temper. The quotations of industrials indicate a 
striking falling off in values. The chief cause for this un- 
satisfactory condition of the stock exchange must, however, 
not be sought in unfavorable reports from industrial circles, 
but rather in the stringency of the money market, which 
for the last year has had a depressing influence on all lines 
of trade and industry. 

Builders and real estate dealers, who from the nature of 
their business are dependent on the money market, have 
iound it hard, even with the high rates of interest, to nego- 
tiate loans on bond and mortgage. This inability to obtain 
loans might very easily become disastrous for the con- 
tractors who are doing business on limited capital. The 
failure of these contractors might, as experience has shown, 
bring about other failures in some other trades and thus 
form astorm center for further disturbances. Thus, it is 
evident that the situation of the building trades is important, 
but could be greatly helped by an improvement in the money 
market, which, in view of larger demands in the fall, is 
hardly to be anticipated. But it must not necessarily 
be expected that all other trades will likewise suffer, 
although it is quite probable that the industries most 
closely connected with building, such as the iron, stone and 
lumber trades, will be seriously affected. In this connec- 
tion one must bear in mind that we have for the time being 
reached the crest of the economic wave and must expect in 
the near future more restricted business activity. 

In other directions the industrial situation is still fairly 
good. Coal and iron especially, the chief factors of Ger- 
man industry, are now considered secure. The output of 
coal at the present time is not sufficient to meet the daily 
requirements, so that the Lower Rhenish- Westphalian coal 
syndicate has been forced to buy a considerable amount in 
England to satisfy the exactions of the market. 

The condition of the iron trade has been much strength- 
ened lately by the formation of many large corporations, 
and this has tended to steady it and develop it clong healt! y 
lines. This trade has been further benefited by the decision 
of the Association of Steel Manufacturers (Stahl-Werks 
Verband) to continue their organization for five years more. 
Although foreign countries, in expectation of higher prices, 
are cautious in placing new orders, these steel works still 
have on their books contracts for a long time in advance. 
It is this hesitation on the part of foreign buyers which has 
caused the repeated rumors of business depression. These 
rumors, however, in view of the present outlook, cannot be 
confirmed and evidently spring from exaggerated pessimism. 

Reports from the textile industry are in general satisfac- 
tory. Spinning and weaving mills are working steadily at 
good prices, some of them having orders booked for a year 
ahead. The outlook for the immediate future, however, 
cannot be forecasted with any degree of certainty, as the 
crop reports indicate higher prices for raw materitals and 
jobbers are beginning to operate slowly. 

Crop reports are also having a depressing effect on cotton 
and grain, and are giving rise to forebodings that provisions 
of all kinds will shortly grow dearer, which of itself might 
have an untoward influence in the shaping of future economic 
events. 

Even if a combination of circumstances unite to make 
the prospects for the immediate future somewhat involved, 
still we must emphasize the fact that at present there are 





no signs of a crisis which is likely to cut very deep into the 
economic life of the German people. It is also very prob- 
able that trade and industry would recover quickly from a 
transitory flurry on the stock market. That the high price 
of money has caused weak stocks was to be expected as a 
natural result of the steady and persistent rise of wages, 
provisions and all industrial products during the last years. 
The market must become reconciled to the situation and 
not look for any appreciable decline in the price of money 
for some time. When the Government has to pay 4 per 
cent. for its issue of Treasury notes and cities are forced to 
borrow large amounts at 4 or even 4} per cent., industrials 
and long-time securities at lower rates are necessarily 
affected adversely. 

That the present situation has done much to depress 
business enterprises can be easily seen from the following 
statistics, which compare the number of firms incorporated 
during the first six months of the present year with those 
in the corresponding six months of the preceding year: 
Firms incorporated. Capital atock (marks). 
abegmiddbnsedietbedanets lle 147,540,000 

120 228,950,000 

The incorporations of land companies show a striking de- 
crease. In 1906 twenty-one of these companies, with a 
total capital stock of 30,920,000 marks, were incorporated, 
as against eight companies, with a total capital stock of 
6,870,000 marks, of the present year. Statistics of imports 
show that Germany is still a very good buyer of foreign 
wares. Imports for the first six months of the present year 
had a total valuation of 4,350,500,000 marks, which is an 
increase of 67,400,000 marks over the corresponding six 
months of the preceding year. Exports still remain de- 
cidedly behind these figures, although the percentage of 
net gain is greater than in the case of the imports. Exports 
during the first six months of the present year amounted to 
3,350,300,000 marks, a gain of 435,700,000 marks as com- 
pared with the corresponding months of the preceding year. 


1906 





CONDITIONS IN JAPAN. 


{From our Correspondent at Tokyo. ] 





With regard to the economic outlook of Japan, even the 
usually most optimistic of the native newspapers write 
in a rather gloomy strain. That Japan expected a con- 
siderable indemnity after the late war with Russia is gen- 
erally believed; that she did not get it is fact, and the 
burden imposed by the war’s cost was enormous. The close 
of the year 1906 showed a national debt of yens 2,100,000,000, 
of which yens 1,100,000,000, or, roughly, $550,000,000, was 
foreign. The debt in 1903 exceeded $250,000,000, the war 
being responsible for the increase of over $750,000,000, 
acquired in less than two years’ time. 

To meet the interest alone of this enormous debt, while 
at the same time to exploit the countries which have be- 
come, if not in name at least in effect, Japan’s; to take up 
the many ambitious projects of national importance, started 
or contemplated before the war, and to develop the natural 
resources and industries of the empire, is a problem which 
has been and is taxing the brightest minds in the Govern- 
ment. It is to Japan’s credit that she desires to meet prin- 
cipal and interest on her foreign loans punctually, yet it is 
only natural that they should decline somewhat on the 
market, and the success of the new issue of $79,500,000 
shortly to be arranged, if possible in Japan, should be 
problematical. 

Strict economy must necessarily be exercised, with the 
buying of as little as possible abroad, the development of 
the mines, factories and agriculture, the encouragement of 
the export trade and the extension of transportation facili- 
ties, and the education of the people, who, up to within a 
few decades, were practically strangers to factories and 
machinery. 

The Finance Department reports the total value of gold 
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currency in the country at the end of January, 1907, as 
$17,340,762, representing an increase of $46,433 over figures 
for preceding month and of $4,647,654 over figures for cor- 
responding date of 1906. Subsidiary coins im circulation 
for the same period“amounted to $51,179,683, an increase of 
$885,440 and of $4,723,834, respectively, over the previous 
month and January, 1906. The value of Bank of Japan 
notes in circulation stood at $163,403,353 at the end of 
January, 1907, an increase of $7,479,729 and of $23,903,671, 
respectively, as compared with December, 1906, and Janu- 
ary, 1906. Money is generally easy, bank rates ruling at 
between 6 2 and 6.5 per cent. per annum. 

A report of the returns of the Tokyo Clearing House in 
1906 points rather to the favorable progress of economic 
conditions, checks and drafts exchanged amounting to 
$1,750,000,000, an increase of near'y $500 000,000 over 1905. 
It is reassuring that this development is systematic, as 
indicated by the tables of relations of foreign trade and 
clearing house returns for the past ten years: 





Totaiexpo'ts TokyoClearing Totalexports TokyoClearing 

and im orts House returns. and imports. House returns. 
1906... $420,5: 2,375 $1,750,426.837/1901....$254,08%.094 $584,351,039 
1905.... 405,035 814 1,281,263 ,918 | 1900.... 245,845,920 702,724,832 
904.... 345,310,867 927,196,483 | 1899.... 217.665,913 547,902,708 
1908.... 303,318.980 781,468,476 | 1898_... 221,627,955 395,123,728 - 
1902.... 265,017,162 675,395,533 |1897.... 191,217,924 276,445,106 








Because of Japan’s mastery of the sea, the late war did 
not interfere as much as might have been expected with her 
marketirg of goods abroad, the exports of 1904 exceeding 
those of 1903 by $14,829,212 and 1905 further increasing by 
$869,134. The increase of exports in 1906 was remarkable, 
being in the sum of $50,797,092 over those of 1905. For the 
first time, too, in its late history their total exceeded in 
value the to'al imports, the excess being $2,065,974. The 
previous year had shown an excess of imports of $83,590,- 
094, due, in a large measure, certainly to the supplies 
essential to the carrying on of the war. The falling off of 
imports in 1906 was likewise due to the termination of the 
war, although large importations were expected in antici- 
pation of the new tariff, in effect in October, 1906. 

This reversal of trade balance, though the amount was 
not large, is most gratifying to the Japanese, and tends to 
convince them that the country now stands in a most favor- 
able economic position, which it desires to maintain. Some 
concern is felt, however, lest the foreign trade for the next 
year or so should fail to show a favorable balance, because 
of the necessity for the purchase of much machinery and 
equipment abroad for the many new industrial enterprises 
and the extensions of established concerns. It is estimated 
that the value of machinery, etc., thus made essential is 
$30,000,000. (Nor are the importations on direct account 
of the Government included in the customs statistics, which 
would thus bring the actual balance still considerably 
against Japan.) 

The following tables furnish a comparison of the import 
and export trade of the past three years: 





1904. 1905. 1906. 
Exports. .......................-.. $159,630,448  $160,766,805 $211,877,446 
| SPD Re eee e sermr caer 185,680,369 244,289,' 08 209,392,054 
Total exports and imports... $345,310,817 $405,035,813 $421,269,500 
$26,049,921 $83,502,203 *$2,485,392 


Excesa of imports. .........-..--. 
*Excess of ex ports. 


The value per capita for the total population of Japan 
has risen from $0.255 of exports and $0.395 of imports in 
1872 to $4.36 of exports and $4.31 of imports in 1906. A re- 
port of the export and import of bullion during the period 
shows an excess of export in 1904 of $36,924,602, but an ex- 
cess of imports in 1905 and 1906, respectively, of $7,576,108 
and $10,713,381. 

It was but natural that the termination of the war. and 
the return of the people more fully to industrial pursuits 
should inaugurate a commercial boom of considerable pro- 
portions, while the action of the Government in buying up 
the railroads, once a favorite form of investment, released 
large sums of money, which are bving put into more profit- 
able ventures. During the period of eighteen months 


(July, 1905, to December, 1906, inclusive) new eompanies 
were started as follows: 





No. Comet Paid LY § 
Establishments registered ............. 4 $180, 146,680 $39,200,017 
In process of organization .............. 332 244,018,900 = = —= .«--+-+- 
ee CR RS 830  $424,165,580 $39,200,017 


During the same period there were the following increases 
of capital by existing companies: 








t No. Capital. Paid up. 
Registered increase. ................-.... 224 $44,149,512 $15,311,627 
Contemplated increase ..........-......- 188 ER neune 

ee a ee 412 $144,196,722 $15,311,627 


In addition to which calls on capital of companies, in the 
ordinary course of business, amounted to $36,248,975. 

The trend of Japan’s expansion is into a great manufac- 
turing country importing much of its raw material, since it 
cannot now feed its own people nor clothe them, producing 
neither cotton nor wool. It has the advantage of consider- 
able quantities of raw materials such as coal, copper, iron 
and lead, although the coal and iron are not contiguous, 
afid the additional advantage of an adjacency to large sup- 
plies on the continent of Asia, which, with the present low 
scale of wages obtaining, ensures the cheapest cost of pro- 
duction. There is danger, however, of too much haste in . 
this industrial expansion because of the lack of skilled labor 
to operate the numerous factories, machine shops and mills 
springing up in every direction. The price of labor is 
steadily rising, in many trades having doubled in the past 
few years, and, while yet absurdly small, will continue to 
rise, until cheap labor will not be such a powerful factor in 
favor of the Japanese manufacturer. They have still a 
valuable asset, as yet practically untouched, in the almost 
unlimited water power for the operation of mills. 

Japan is not, and has not been, a wealthy country, and is 
greatly handicapped, especially since the addition of the 
immense war debt, by a lack of funds to carry out its ambi- 
tious plans. Foreign capital is greatly needed, but there 
has been some limitations of foreign investments. 

The Government’s assistance and direction is to be seen 
back of many of the enterprises which have become, or will 
become, sources of wealth to the country. Often ‘his is 
shown in the form of grants such as allowed for the build- 
ing of coal furnaces for ceramic wares, increasing the out- 
put of one of the most important trades; again, a loan of 
actual money at a low rate of interest or the intervention 
for credits with banks. 

The Government has taken into its own hands euch im- 
portant industries as salt, camphor, tobacco, and other. 
important monopolies will no doubt be assumed, as it has 
possessed itself of the railroads. In all transportation facil- 
ities progress has been marked; 2,804 miles of railroad are 
shortly to be added to the already extensive systems, while 
the electric lines are spreading in all directions. The most 
ambitious of late projects is that ofa double tracked standard 
gauge electric line between Tokyo and Osaka, a distance of 
some 300 miles, to be covered in six hours. While such a 
line would be of great benefit, cutting the running time in 
half, it is doubtful whether a charter would be granted, 
competing, as the new line would, with the Government 
railroad. Despite the heavy duty (50 per cent.) on auto- 
mobiles, there have been many applications for company 
permits to operate them for passenger and freight traffic in 
the larger cities and between towns. 

The extension of the banking system has been largely in- 
strumental in the development of the foreign trade as well 
as the home industries. The Bank of Japan is the head of 
the system. It was established by the Government to act 
as a medium between and backer of the smaller banks. 
The Yokohama Specie Bank finances the foreign trade. It 
has branches in most important cities of other countries as 
well as Japan, and is extending its influence into Manchuria 
and other places where the interests of Japan are growing. 
The Hypothee Bank is created to furnish long low. term 
loans on mortgages of immovable property for agricultural 
and industrial enterprises. The Industrial Bank makes a 
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specialty of bonds and shares. The agricultural and indus- 
trial banks established in every prefecture are of great ser- 
vice in stimulating and supporting the agricultural and 
other small industrial enterprises of the respective locali- 
ties. The Bank of Taiwan is semi official in character, 
having in charge the Government’s finances in Formosa, 
while the Hokkaido Colonial Bank supplies capital for the 
exploitation of the Island of Hokkaido. There are numer. 
ous savings banks and clearing houses modeled after those 
of New York and London, which considerably facilitate 
business. 

Of the banks of foreign nations the English are particu- 
larly well represented, and their commercial interests, 
already well looked after by this means, are now furthered 
by the establishment of the Anglo-Japanese Bank, an out- 
come of the alliance. There is but one American banking 
house in Japan, of which the local manager and the major- 
ity of clerks are English, but which is doing well and may 
develop to be of valuable assistance to American commer- 
cial interests. 


BRITISH TRADE CONTINUES HEAVY. 


[By our regular Correspundent at London. ] 








Generally speaking, there have been few features of 
moment in connection with British trade during the 
month of July. From a financial aspect the fall of the price 
of consols to the lowest point on record has given rise to a 
good deal of misgivings and comment, but the explanations 
offered do not help matters, and banks and other large 
holders of what are called gilt-edged securities are in any- 
thing but an agreeable frame of mind A remarkable 
occurrence during the month was the complete failure to 
place the 5 per cent. Manchurian Railway loan asked for by 
Japan, the popularity of the vanquisher of Russia being 
thought sufficient to ensure that these bonds would be read- 
ily taken up by the market. American shares appear to 
have gone fairly well. The weather was anything but per- 
fect in the beginning of the month, but has improved, and 
business has responded by a fair amount of expansion. Cot- 
ton, wool and most other raw materia!s continue dear, a 
circumstance which naturally prevents briskness in the 
manufacturing trades, but both the foreign and colonial 
demands are satisfactory, and orders, though not too 
numerous, are much above the average. 

The improvement in the weather, while helping the crops, 
has tended to check fears of famine and to depreciate 
values. The harvest does not look unpromising, but in 
most quarters it is expected to be from three weeks to a 
month later than usual. Telegrams from the continent 
show that cereals are in most districts progressing satisfac- 
torily, while from South America and India the reports are 
likewise fairly favorable. Only a low average yield is ex- 
pected from Canada. The demand for cargoes has some- 
what fallen off and lower rates have been quoted, but home 
grown wheat still retains its price and is much higher than 
this time last year. 

There has been a perceptible falling off in the demand 
for raw cotton as well as for yarnand cloth. This is despite 
the fact that the number of bales afloat for Great Britain 
has materially fallen, and is chiefly due to a disinclination 
on the part of spinners and weavers to purchase or manu- 
facture anything but that which is immediately wanted. 
Orders from the colonies and from India are not as numer- 
ous as usual, this allowing purchasers to limit their stocks 
to imperative requirements. 

Prices of wool still keep only steady in spite of the enor. 
mous demand for goods of all kinds. According to all 


theory on the matter, the present briskness of business 
should hive sent raw wool up to an unheard of figure, but 
manufacturers are fighting desperately against increases 
and only buying when absolutely necessary.. This absence 


of the speculative element, which used to be so prominent a 
feature in the wool market, is undoubtedly producing a 
marked effect on rates. As time passes on there is an in- 
creasing tendency to produce fabrics of mixed wool and 
cotton, and with wool at its present price the production of 
such mixtures has enormously increased. Nevertheless, 
prices are anything but low, and to-day the cost of raw 
wool to the manufacturer is something like 100 per cent. 
higher than it was five years ago. All the Yorkshire dis- 
tricts report the greatest activity, overtime being still the 
rule, and the demand, especially from abroad, continuing 
as brisk as makers can wish. 

Most metals have slightly dropped in price during the 
month, chiefly owing to the operations of speculators. In 
all branches of the engineering trade the business done has 
been exceedingly heavy. Iron ore is selling well, pig iron 
is reported in good demand, finished iron and steel are in 
capital request and the demand for shipbuilding steel has 
increased. Under such circumstances the general belief 
that prices of iron will be maintained seems to be fairly 
justified. A feature of the month has been the arriva) in 
England of several large cargoes'of manganiferous ores 
from Bombay. America has ceased to order iron shipments 
for the present, but this has not had an appreciable effect 
on prices. All the engineering trades are busy, although 
there are complaints of the increasing cost of production, 
since both coal and other materials are considerably dearer. 
This increase in the price of fuel is perhaps the most dis- 
tinguishing characteristic of the month, the rise in the de- 
mand for steam coal naturally affecting other varieties and 
proving by far the most disconcerting element in the present 
industrial situation. Prices of steam coal have gone up 
from 15 shillings to 20 shillings psr ton during the last few 
months, this being chiefly due to an enormous increase in 
the demand from Holland, France, Germany and South 
America. 

The shipping trade is fairly brisk, thanks to the demand 
for tonnage for coal cargoes. Crop conditions in Ireland 
have improved, but the flax yield will be small, owing to 
the past bad weather. The same remark applies to the 
hop crop, which it is said will yield a bare average. Boot 
and shoe makers give discouraging accounts of the effect of 
the weather on their trade, heavy losses being sustained by 
manufacturers and a large number of operatives being on 
half time. 





The Bombay Chamber of Commerce. — The 
report of this important and progressive Chamber for 
the year 1906 contains, as usual, a mass of valuable in- 
formation and data regarding the commerce, not only of 
the city and presidency of Bombay, but of all British India. 
Especially useful are the statistical returns at the end of the 
volume, giving the official figures on the foreign trade of 
British India, shipping at the Port of Bombay, and for all 
India, total production and export of the principal staples 
of Indian commerce, and quotations prepared by the com- 
mittee of the Bombay Chamber of Commerce by weeks for 
the entire year 1906 on exchange, rates of discount, Govern- 
ment securities, imports, exports and freights. 

The report also contains wheat statistics for the Indian 
crop of 1905 6 by provinces, and comparative figures show- 
ing the acreage and production by years since i884, together 
with the exports by years since 1881. Appendix Q, 
comprising pages 431 to 477, presents much interesting in- 
formation regarding experiments in the cultivation of 
rubber that have been made in India since the industria] 
exposition held at Bombay, December, 1904. Results thus 
far do not appear to have been very encouraging, although 
the success of rubber cultivation in the adjacent island of 
Ceylon has encouraged the Government, through its con- 
s rvators of forests, to continue to carry on its experiments 
diligently. 
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THE GRAIN MARKETS. 


Erratic variations in wheat quotations were largely attributed to the 
poor telegraph service, and with apparent reason because that was the 
only event of significance. Weather conditions were not essentially 
altered, the official statistics of the previous week had been circulated, 
digested an in some cases commented upon freely. In any case, with 
the stocks on hand at the beginning of the season and the harvest 
generally anticipated, there is no fear of famine, and prices had been 
previously ad vanced to that level, so that the gradual fall in wheat wa 
regarded as rational by most operators Statistics of movement are of 
no value, owing to the i»terruption of the telegraph strike, but it is 
known that exporters have been active, especially at Gulf ports, from 
which searcely any returns are received. A western compilation of the 
world’s visible supply of wheat on August 1 showed a gain of about 
25,900,000 bushels as compared with the corresponding date last year, 
and the increase was chiefly in stocks in the United States. As the 
week advanced there was some rally from the lowest prices for wheat, 
but option trading in the lo¢éal market was very light because of the lack 
of prompt reports from Chi¢ago. Rainsin Kansas are believed to have 
relieved the drought that threatened the corn crop, but on this point 
also news was scarce. 

Grain Movement.—The usual weekly table of grain receipts 
and exports is published this week, but obviously has no comparative 
value as returns are most incomplete, whereas the report for the same 
week last year was an accurate statement of the movement. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
three week: is also given, with comparative figures for last year. The 
receipts 0° wheac at westera cities since July 1, both years, are appended, 
with latest tigures of exports : 























Wheat——-— Flour — 

tlantic Atlantic Western Atlantic 
Exports. Exports. Receipts Exports. 
231,780 8,576 186,459 183715 
442,000 12,866 357,500 39,542 

27? 4] 4 15,291 395,373 120, 
111,578 Lh yet 319,4 373,364 
94,364 30,320 28,600 246,711 
332,308 21,589 478,768 387,144 




















1,533, 944 105,638 2,166,105 1,351,394 
t year 57418658 1,628,769 94,128 2,399 179 

Three weeks ..... 15,450,180 3,764,028 332,035 7'033.301 $ 421,976 

last year .. 20,285,929 3,769,825 348,211 7 172.376 1,627,969 


The total western receipts of wheat for the crop year thus far amount 
to 27,834,740 bushels, against 39,353,992 bushels during the previous 
year. Atlantic exports of whear. including flour, this week were 2,014,315 
bushels, against 1,833,916 last week and 2,052,345 a year ago. Pacific 
exports were nothing against 251,774 last week and 158,232 last year. 
Other exports were nothing, against nothing last week and 136,000 bushels 
ayear ago. Total exports since July 1 of wheat, flour included, 
were 12,734,119 bushels, compared with 10,672,476 bushels last year. 

The Wheat Market.—World’s exports last week from all 
surplus nations aggregated 7,785,000 bushels, against 7,692,000 bushels 
in the preceding week and 6,535,900 bushels a year ago. Argentine and 
Danubian ports showed slight losses as compared with last year’s ship- 
ments, but all other countries increased the outgo. The telegraph strike 
delayed statistics of visible supply and also facilitated a vigorous attack 
on the local market by the short account, which proved singularly suc- 
cessful on Monday, prices declining over three cents a bushel. De- 
moralization in Wall Street was also an element of weakness. In so far 
as any news was received regarding the growing crop, it was favorable, 
and a report from Minneapolis insisted that official spring wheat figures 
were much too low, some improvement having occurred since July 1 
instead of the loss of 7.8 points reported by the Government. Another 
well known trade expert estimates the wheat crop of the three leading 
northwestern States at only 6,000,000 bushels less than last year. When 
the weekly report of domestic visible supply finally appeared it showed 
a small gain of 373,000 bushels for last week, making the aggregate 
48,656,000 bushels against 31,723,000 bushels at the same date last year, 
when the corresponding week supplied an increase of 2,039,000 bushels. 


The Corn Trade.—Shipments of corn last week amounted to 
5,188,000 bushels, against 5,245,500 in the previeus week and 5,161,000 
bushels last year. Little net change occurred in comparison with the 
exports a year ago, a large decrease in movement from Argentina being 
offset by gains in Danubian and Russian shipments. The Chicago 
Trade Bulletin estimates the corn crop of the seven leading States at 
1,545,000,000 bu-hel», against 1,720,000,000 bushels last year. The minor 
cereals have held relatively much firmer than wheat. A loss of 1,818,000 
bushe!s in the domestic visible supply of corn made the total 5,738,000 
bushels, against 3,585,000 bushels a year ago, when the same week 
supplied a decrease of 753,000 bushels. 
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THE CHICAGO MARKET. 


CHicaa0. The markets for both grain and flour reflect smaller oper- 
ations and further loss in values. There were many disturbing elements 
chief among them the telegraphers’ strike and the excitement in the 
stock market in New York, which enforced liquidation in grain, due to 
calls for margins which in wheat rose to ten cents a bushel. Weak 
holders were compelled to sell out to an exteat which materially intensi- 





fied the demoralization in quotations. The aggregate movement of grain 
is again smaller than a year ago. although larger than last week. An 
unfavorable feature is further heavy shrinkage in shipments, those of 
wheat being oaly one half the quantity reported in the corresponding 
week last year. Shipments of corn and oats are also both lower than 
last week and a year ago. Aggregate receipts exceed last week’s, the 
improvement being mainly in wheat and oats, but both are notably less 
than in 1906. Late crop reports indicate need of rain for corn, but in 
other respects the conditions highly favor growth, and in both corn and 
spring wheat there is excellent progress and better results are expected 
with the continuance of the present favorable weather. No. 2 red 
winter wheat declined to 82 cents per bushel, against 88} cents a week 
ago, while the stock in store increased 421,502 bushels, against an in- 
crease of 152,687 bushels last week. Compared with closings a week ago, 
prices for September options declined in wheat 63 cents a bushel and 
corn 1} cents, while oats advanced j cent. Little business is done in 
charters to Buffalo and the vessel rate is quoted at one cent a bushel, 
this comparing with 1} cents last week and 2 cents a year ago. 

Based upon the percentages of condition as of August 1, reported by 
the Government August 9, the expectation is for aggregate crops of 
4,320,500,000 bushels The conditions August 1, 1906, indicated an 
aggregate of 4,468,417,000 bushels, and the final yields in 1906 aggre- 
gated 4,836,872.900 bushels. The latter is seen to be 368,455,900 bushels 
in excess of the estimate of August last year, and 516,372,900 bushels in 
excess of the estimate as of August 1, 1907. The loss at this time, as 
compared with August, 1906, is less than 150,000,000 bushels and almost 
entirely ac:ounted for by decreases in wheat and barley. There is also 
decline in corn, but this is nearly offset by gain in oats The appended 
figures contain details of the comparison above noted and indicate more 
clearly the crop situation at this time in contrast with the condition in 
August and final yields last year. 


















































Crops Aug. 1, 1907 Aug. 1, 1906 va ae 
Wheat, winter, bushels ..... 409,500,000 493,434.000 492,888,004 
« oping “2 228000000  267234,000 243,372.966 
ae 637,500.000 760,668,000 735,260,970 
Corn, bushels .............. 2,607.000,000  2,693,000,000  2,927,416,091 
Oats, ot ee 876,000,000 805 918,000 "90 ' 522 
Rye, i Ee ee 31,300,000 30,831,000 30,374,833 
Be * Fol eeelievah Ranta 169,000,000 178,000,000 178,916,484 
Aggregates .............. 4,320,500,000  4,468,417,000  4,336,872,900 


In considering these figures it is to be noted that the improvement in 
conditions after August 1, 1906, was confined to corn and oats, the 
former furnishing two thirds of the gain, and the balance is accounted 
for by increase arising from revision of the acreage planted in oats, 
which had been found greater than was estimated as of August 1, 1906. 
It may be added that the weather conditions this year fully equal those 
of August last year, and there is some belief that corn should turn out a 
larger crop than is above estimated, provided the early frosts do not 
injure late planting. 

Contract stocks in Chicago increased in wheat 414,574 bushels, and 
decreased in oats 363,435 bushels, and corn 35,995 bushels. Comparative 
stocks in bushels are: 


Wheat. This week. vious week Year 
No “EES PERT Se 11.363 54 153,371 
we ; aes pesacdnedasdénngeoueseeses een +71 1 15 781,909 
GE Mieke Linodl adh acehe céeenbs , 

DE enipaceadascenate éiadéecee 7,910,226 7,488,724 5,563,701 
9, Rctitchddate 

ETT Laren g Be ae ae ae hy eae 9.015,340 8,600,766 6,995,903 
Cine 154,299 190,294 1,132,617 
GE I icncobtcccs contcumcmna 124 502 489.937 659,574 


Aggregate stocks in all positions in store increased wheat 1.202,000 
bushels. and decreased oats 603,000 bushels, and corn 375,900 bushels. 
Comparative stocks in store follow : 



































Stocks. This week. Year . 
dn SERS ea 15,050,000 11,530,000 
pc AIRE ALE PSA TM 2° 193,000 2.634,0 
gah Ee THOS TRET DER : 2,054.00 
‘ RS PL IE Ts EE 568,01 0 
Barter, ROLLS SME hate eee 25,000 
OS ht ernie iad 17,866,000 7,642,000 16,861,000 


Total movement of grain at this port, 6,617,163 bushels, compares 
with 5,951,568 bushels last week and 8,463,508 bushels a year ago. Com- 
pared with those of last year there are decreases in the receipts 22 per 
cent., and shipments 215 per cent. The appended table shows in 
detail the movement for this and the former weeks : 

wan ee This Week. Previous Week. Year Ago. 




















ee ae eee 1.842,800 1,201,000 2, 1h A443 
ee Le ae BE Se REL Ml, 1,482,920 1,234,548 "624.578 
Oats, Tie: 2. etc d atime liinapidieds 913,475 679,570 2,071,296 
Rye, OT |” 1 on iy dil el amace an 30,600 18,000 44,732 
ees © F ~ needaieceeceambdoeee 33,500 29,700 100,100 
ikiinindak iss ss ane dedabwocie 4,303,295 3,162,818 5 520.149 
Shipments This week. Previous week. 
Wheat. bushels. . ee ee 384,129 103,902 peed 
RE. RRR EE ELE eG OE 1,142,714 1,646,492 
Oats, ON! CE eeldebmaiabddaiebie 777,133 1,033,399 885,335 
Rye, , EES Te ATL LRN Cg Nee RE 650 
Barter, RE RA sets CE MR Me 9,892 4,957 52,940 
ESS ES Seep eer ees 2,313,363 2,788,750 2,948,359 


Receipts of flour were 130,954 barrels, against 158,400 barrels last 
week and 181,067 barrels a year ago, and shipments were 124,137 barrels, 
a zainst 164,425 barrels last week and 170,107 barrels in 1906. The visible 
supply of grain in the United States and Canada, issued by the Chicago 
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Board of Trade exhibits increase in wheat 168,000 bushels, and de- 
creases in corn 1,818,000 bushels, oats 958.000 bushels, barley 33,000 
bushels and rye 23,000 bushels. The principal port increases in wheat 
were: Kansas City, 690,000 bushels; St. Louis, 687,000 bushels; Toledo, 
502,000 bushels; Chicago, 470,000 bushels, and Indianapolis, 264,000 
bushels. Similar decreases were: Minneapolis, 916.000 bushels; Phila- 
delphia, 445.000 bushels, and on Lakes, 796,000 bushels. Totals this 
week and previous periods follow: 


Stocks. This week. Previous week. Year ago 
Mee UN oa ran Pm 48,486,000 48,318.000 31,823,000 
Corn, Ee ORL TELLS 5,738,000 7,566,000 3,587.000 
Oats, I laa a tees a 1,801,000 2,759,000 5,036,0 0 
Rye, CEES GILT: EERE 598,000 621,000 1,406,000 
NR ELE DEL GS AECL 387,000 420,000 1,117,000 


Provisions disclose no diminution in the general demand and the 
shipments compare favorably with the tonnage a year ago, but offerings 
were increased, and this brought a slight fall in prices Compared with 
the closings a week ago, prices are lower in pork 32} cents a barrel, lard 
12) cents and ribs 2} cents. Live stock markets remain comparatively 
firm, and on arrivals, which run considerably under those a year ago, 
prices are maintained at the high level of this year. The total receipts 
were 257,(24 head, against 248,423 head last week and 306,873 head a 
year ago. Compared with the closings a week ago no change appears in 
prices for sheep, but choice beeves declined 10 cents a hundred-veight 
and hogs rose 15 cents, to $6.65, the highest quotation since early in 
May last. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The mills increased their capacity and output a small 
amount during the past week. While orders received were not 
altogether satisfactory, the turning point is believed to have been 
reached and improved conditions are looked for. Prices hold fairly 
steady. Export trade is very dull. Mill feed is strong and active. 





IRON AND STEEL. 


As most steel mills have orders on hand covering production during 
the balance of the year, it is not surprising that the financial situation 
has tended to make some buyers more conservative regarding contracts 
for delivery in 1908. There is still much new business coming forward, 
however. especially for structural work, and a large tonnage of railway 
materials is under negotiation. The disposition to secure the best 
possible quality of rails is shown by a contract placed this week for 
23,000 tons on which the specifications call for a more perfect construc- 
tion than the standard regulations as now generally followed. In addi- 
tion to the tonnage of steel for the Pennsylvania terminal that was 
transferred from the Milliken tothe Carnegie Company, about 7,000 tons 
more is now ordered. Asa rule, the structural mills are about two 
months behind with deliveries, but shipments have improved a little. 
The sbort fruit crop is affecting demand for tin plate, but canning 
interests will soon purchase freely for tomatoes and corn, which should 
restore order books to more normal conditions. Tin plates are about 
the only products of the industry that are not fully sold for the closing 
months of this year. Hot weather has tended to restrict the output of 
bars, and it is not yet certain that all the companies will accept the 
terms announced by the Conciliation Board, which grant an average in- 
crease in pay of about fifty cents a ton to the puddlers. Meanwhile the 
mills are not catching up with orders, and it is extremely important to 
continue in full operation. Another very large order for pipe has ap- 
peared, but will be filled, in part at least, with second hand material, 
Reports from the Lakes indicate some dvlay in restoring a free move- 
ment of ore, and it is announced that August shipments will fall far 
short of the high record established in June, although it is still possible 
to exceed the movement a year ago. 


Minor Metals.— Withdrawal of support by speculatorsat London 
carried the decline in prices of tin much further, and this market 
responded, quotations falling five cents a pound below the position a 
year ago. Reports from the Far East indicate weakness there also, and 
the long period of steady depression naturally encourages prospective 
purchasers everywhere to stay out of the market unti] terms become 
still more attractive. There is some legitimate reason for smaller 
purchases of tin on account of the unfavorable fruit season in some 
sections, but it is doubtful whether this will reduce the consumption of 
tin to any very appreciable extent in the year’s aggregate. Shipments 
of the metal from the Straits are fully maintained, this month’s move- 
ment being estimated at fully 5,000 tons, and the prospect of ample 
supplies strengthens the position of consumers who have watched a fall 
of four cents within a moath, and hope for still better figures. Copper 
also declined further, but nominally maintains a small excess over the 
quotation a year ago. althouzh it is said that much business is transacted 
at private terms thit are far below the recorded figures. Exports fall 
off stil! further, and the market hasan air of demoralization that would 
quickly disappear if leading consumers were to place any sub-tantial 
business. 


THE PITTSBURG MARKET. 


PittsspurG —The iron and steel market is generally quiet, as far as 


new business is concerned. Buying is not as active and consumers are 











showing no disposition to place contracts of any size, making purchases 
only as their needs require. The decrease in business has not as yet 
affected the mills, which are sold up for months in most lines. Speecifi- 
ca'ions are coming out in a satisfactory manner and the heavy rate of 
production and consumption is fully maintained. There is no activity 
in pig iron and prices show a downward tendency. There have been no 
transactions of note during the week, consumers buying in small lots 
for immediate needs. Foundr7 iron is dull, no sales of any amount 
having been made for several weeks. Foundries and smelters are not 
apparently disposed to buy heavily at this time. Grey forge iron is 
quiet and there is little business in basic. A recent sale of basic for 
fourth quarter delivery was made on a basis of $21, Valley, equal to 
$21.90, Pittsburg, and is the lowest quotation made for some time. 
Bessemer is the strongest of the irons, but transactions are light. 
Bessemer iron is quoted at $22.90 to $23.15, basic $22.40 to $22.90, No 2 
foundry $23.40 to $23.90, and grey forge $22.40 to $22.90. The southern 
iron market has weakened and No.2 foundry is now quoted at about $20, 
Birmingham. There is a fairly good demand for coke and practically 
all the coke made is cleared from the yards daily, there being no accumu- 
lations reported. Labor conditions are not altogether satisfactory and 
many plants have been handicapped to some extent on this account. 
Coke operators have contracts for the balance of the year and there are 
few spot transactions. Prices are firm at $2.75 to $3 for standard Con- 
nellsville furnace coke and $3.25 to $ .50 for foundry. The weekly 
report of the Connellsville Courier shows 32,748 ovens in blast and 2,417 
idle, compared with 33.479 ovens active and 2.441 idle last week. Pro- 
duction amounted to 417,735 tons, compared with 418,025 last week. 
There was an increase in the shipments to Pittsburg and eastern points, 
but the western movement was about the same as the previous week. 

The steel market is quiet and there are no transactions of note. Pro- 
duction of billets is heavy and deliveries are better than for some time. 
Bessemer billets are quoted at $29.50 to $30, open-hearth $31.50 to $32, 
sheet bars $31 and Bessemer wire rods $36.50 to $37. There is a scarcity 
of muck bar and the market is firm at $37 to $38 for all pig bar. Iron 
bars are quiet and prices are weaker than for some time. The price at 
Pittsburg is nominally $1.70, but at western points the price is about 
equal to $1.55 to $1.00, Pittsburg. The steel bar mills are busy and have 
business booked for the balance of the year. Specifications are good 
and production is heavy. Steel bars are quoted firm at $1.60, Pittsburg. 
Structural materials show some improvement, and there has been a f airly 
good run of small contracts, but no large orders are reported. The mills 
are busy and specifications are in good volume. The structural market 
is showing up well for the season of the year. Prices are unchanged, on 
a basis of $1.70 for beams and channels, 3 to 15 inches. There is a good 
demand for light rails, and the mills are busy. In standard sections pro- 
duction is heavy, but there is not much new business for 1908 delivery. 
Standard sections are firm at $28 and light rails, 25 pounds and heavier, 
are quoted at $33 to $34. There is not much new business in plates, but 
the larger mills are sold up for several months and specifications are 
good. There are no steel car inquiries, and, unless a buying movement 
starts before the opening of the year, there will be less activity than at 
present. Plates are unchanged at $1.70 for tank plates and $1.80 for 
boiler plates. The American Tin Plate Works at Ellwood, Ind., contain- 
ing 28 tin mills, are closed for repairs, which will take three or four 
weeks. The Shenango plant, containing 30 mills, which has been idle 
since July 1, making improvements, is about ready to start. Demand 
for spot tin plate is not very good, but the mills can ship their product 
as fast as made, and are assured of full operations for several months. 
Pig tin has been dropping rather rapidly, and this may have a tendency 
to delay the placing of orders for future delivery. The market is firm 
at the regular price of 33.90. 





DRY GOODS AND WOOLENS. 


Buying at first hands is considerably reduced, but the jobber reports 
an increased store business and advices from the West indicate that a 
much larger advance business has been done than was expected. It is 
not unnatural that at first hands there should be an inclination to pro- 
ceed conservatively. Future purchases have been made very generally, 
and, in certuin instances, to a late date, and now it remains to be seen 
whether it will be possible to distribute and retail these goods on a basis 
which will permit of a satisfactory profit all around. Until somewhat more 
definite knowledge is obtained on this point it is notlikely that the jobber 
will add to his supplies, except on those goods which are absolutely neces” 
sary. A good deal has been said about speculation, but buyers have 
not asked for a postponement of shipments; on the contrary, they con- 
tinue to be most insistent for greater expedition in delivery than is called 
for in the contract. This would indicate that the goods are needed. It 
is the consensus of opinion that the statistical condition of the industry 
is such that the present plane of prices will exist during the remainder 
of the year at least. Indeed, during the week certain advances have 
been openly made, and others talked about. As the majority of mills 
throughout the country, whether East or South, are running as full as 
possible, and still an appreciable scarcity on the majority of lines exists, 
this maintenance of values seems assured. In the woolen goods division 
the market is still without any particular vigor except in the fancy 
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worsted end of the men’s wear market, where a very satisfactory busi 
ness is being booked by the majority. Sellers of fancy dress goods are 
not particularly sanguine over the future, though lines of staples are 
generally in a satisfactory and well-sold condition. 


Cotton Goods.—Less evidence of interest in the export market 
is noted, and, while on drills, a good many are of the opinion that the 
Chinaman may come into the market in the comparatively near future, 
on sheetings it would seem as though the stocks in Shanghai were suf- 
ficient to last through another season. Outside of a request for prices 
on 4-yard sheetings, the export market has been bereft of any evidence 
of interest by the China buyer. With other markets the absence of 
any inquiry is the principal feature. Coarse yarn goods with the home 
trade have not been in active request during the week, principally be- 
cause of the inability to obtain satisfactory deliveries. On the finer 
counts many sellers are unwilling to consider propositions for very late 
deliveries. the only way in which these goods can be sold. This applies 
particularly to print cloth yarn constructions, many of which could be 
sold were the seller willing to take the risk of deliveries being accepted, 
Advances in bleached goods, which have been prophesied of late, have 
taken place, Fruit of the Loom being quoted at 12 cents, while other 
lines have been readjusted quietly to the same basig, Prints are not 
moving as rapidly as in the past, and all are awaiting the announcement 
of another advance in the near future on important lines. Second 
hands are moving staple lines very satisfactorily, and it is believed the 
stocks in jobber hands’ are not burdensome Dress gingham prices are 
generally expected in the near future with the majority of lines well 
situated. 

The following is an approximate range of quotations: Brown sheetings, 
standard eastern, 8c.; southern. 73c.; 3-yards, 7ic. to 7ie.: 4-yards, 6c. 
to 7e.; drills, standard, 7c. to 8c.; bleached muslin, standard 4 4s, 7je.: 
kid-finished cambrics, 5i¢. to 5c. 


Woolen Goods.—Each week shows an increase of activity, as 
clothiers are still in the men’s xear market and all lines are now open 
but there is not the snap and vigor to the trade that many could desire. 
The clothier has, for a good many seasons, been growing more cautious 
in placing his first orders, so that his present attitude is by no means 
unexpected and has been generally discounted. The fancy worsteds are 
now fuily on the market and the buyer is spending more time in an ex- 
amination of these lines than almost anything which has appeared ‘his 
season. It looks as though the majority of lines of this character will 
be sold up without much difficulty. Already notices of such a condition 
and of withdrawal of lines have been made. It is further declared that 
on certain fabrics which are announced to be off the market it is possi- 
ble to secure additional quantities, which the sellers declare have been 
reserved for those whose needs were generally known. Demand for 
mercerized goods is on the decline and the outlook for this class of fabric 
is far from bright. Men’s wear wool goods are moving very slowly and 
the tendency is against this character of fabric for the spring season. 
In dress goods, now that the price on 36inch cotton warp fancy wool 
goods has been established at 314 cents, buyers are showing more confi- 
dence in operating, but the staple worsted division is by far the tetter 
end of the market, lines being practically sold up on this character of 
merchandise. 


The Yarn Market.— Irregularities have developed during the 
week on weaving yarns; buyers appreciate that the market is weak and 
are acting accordingly. Any large lots which are sold usually earry with 
them a considerable concession. Woolen and worsted yarns are quiet, 
but without any marked change in quotations. Jute yarns are some- 
what weaker, but linen yarns are still strong and show an upward 
tendency. 





Market for Rice.—There is still much pressure for quick ship- 
ments of rice, but assortments are far from full, and the new crop 
comes forward very slowly. Some grades have advanced another frac- 
tion in price, notably Japan sorts. Quiet conditions are reported on the 
southern Atlantic coast, but a good movement is noted at New Orleans, 
although the new crop comes into sight sl wly. Growth progresses nicely 
at the interior, harvest approaching under favorable conditions. High 
prices are reducing the volume of business abroad, according to latest 


, cables. Dan Talmage’s Sons report the figures of the old crop year as 


4,900,000 sacks rough received at New Orleans and country mills, while 
sales of cleancd rice were 4,800,000 pockets. The quantity carried over 
on August Ist thus appears to be exceptionally light. 





Market for Coffee.— After early weakness there was a little 
improvement in some sections of the option market, and the close shows 
little net alteration. European cables were not helpful, Havre and 
Hamburg prices ruling low, but there was encouragement in the report 
that the Brazil Government was to make the loan of $15,000,000 that 
valorization financiers had not been able to floatin Europe. The.-new 
crop season shows a loss of about 600,000 bags as compared with last 
year’s record breaking receipts at Rio and Santos, and total stocks of 
Brazil coffee in this country continue little short of 4,000,000 bags. Offer- 
ings of mild grades continue light, and all good qualities find a ready 
demand at full prices. 


HIDES AND LEATHER. 


The market continues to show pronounced weakness on all varieties 
of hides and sharp declines have occurred in some descriptions. Foreign 
dry hides are particularly soft and prices have declined a full cent be- 
tween sales on Latin American varieties. One sale has been made of 
18,000 Bogotas at 214c. and the previous sale of these was at 22jc. Re- 
ceipts of dry hides have shown some increase of late, and the principal 
operators are now out of the market entirely and are not even disposed 
to make bids. All kinds of packer hides are weak. Packer native 
steers have sold in New York at 13}c. and three of the New York 
packers cleaned out their August salting at this price, estimated about 
10,000. Chicago packer native steers have not as yet sold under I4c., 
but the market is weak there at that figure and buyers are only bidding 
13}¢. to 133e. Sharp declines have occurred in packer branded hides, 
with sales of Colorados at 12c. Butt branded steers are weak at 12{c., 
branded cows at 11f¢, and Texas at lic. for heavy, 12jc. to 13e. for light 
and 11?e. to 12c. for extremes. New York packers have sold altogether 
about 15,000 branded steers at 12c., including hides running back to May 
salting. The strike among the telegraph operators has interrupted 
business to a considerable extent. Country hides are dull and weak, 
with Chicago buffs not quotable in a nominal way at over 10jc. for short 
haired stock, and offerings at 103c. remain unsold. 

Prices on some varieties of leather have weakened of late, but most 
descriptions of sole leather hold steady, despite the continued decline in 
hides and the present weakness existing in raw material. Large western 
tanners have mde concessions of j¢ per foot in about all varieties of 
side upper, but are holding firm on calf leather, which in some grades 
is scarce and not plentiful in any weight¢or selections. The recent 
weakness in the belting butt market has resulted in sales at lower prices 
and quotations are now at least 2c under former figures. Some of the 
principal belt manufacturers have been induced to take liberal quanti- 
ties of butts at the reduction, and the prices paid have ranged all the 
way from 40c. to 47c., according to weight and tannage. Prime 
tannages of choice light butts have sold in Philadelphia at 47c., ordinary 
tannages of light butts at 45c. to 46c., and extra heavy spready butts 
down to 40c. Considering the fact that dry hides have declined in some 
instances 5c. per pound from the extreme high rates of last November, 
tanners have been very successful in keeping up values on dry hide sole 
leather. No concessions of account are being granted in amy descrip- 
tions of sole leather, and, while the market is rather quiet, the smaller 
receipts due to the curtailment at the tanneries serves to prevent accu- 
mulations. The glazed kid situation does not show any improvement, 
but only moderate concessions are being made from the present reduced 
quotations. 

Boots and Shoes.—Some New England manufacturers report a 
slightly larger volume of orders for fall goods, but as a rule the increase 
in business has amounted to little, and a quiet trade prevails in about 
alllines. Jobbers throughout the country are buying very conserva- 
tively, as they are not disposed to anticipate their requirements to any 
extent. The money situation has more or less effect on the footwear 
market. What contraets are placed are for prompt delivery, which 
would indicate that wholesalers are disposed to buy frequently in small 
lots rather than order liberally for the needs ahead. The price question 
continues to be something of a distuybing element, as buyers look for 
concessions on most lines. The loca] jobbing trade is satisfactory, but 
retailers as a rule are operating cautiously to supply current wants. 


THE BOSTON MARKEET. 

Boston.—Factories are busily oceupied in producing fall and winter 
goods, and there is enough business on the books to insure steady em- 
ployment during the next two or three months Shipments have in- 
creased and the general tone of the footwear situation is one of confi- 
dence. Leather is fairly active, transactions in upper stock being 
numerous end often in good-sized quantities, prices ruling firm. Sole 
leather is firm and in good demand. 








MARKETS FOR WOOL. 


Leading eastern markets report moderate sales of wool, and now that 
consignments have come forward freely from the West there are good 
selections available, but manufacturers still restrict purchases to actual 
needs. Prices continue firm, especially for the better grades, which are 
in greatest demand. Consumption is large at worsted mills, but woelen 
mills are not so fully oceupied. 


THE BOSTON MAREET. 

Boston.—The wool market continues active and strong. Several large 
manufacturers are operating with freedom in worsted grades, and the 
demand for best clothing stock is good. The business made public in- 
cludes fresh contracts of large size in territory, Texas and domestic fleece 
wools, and the approval of supplies previously contracted for and just 
arrived. A feature of the week is the demand for domestic one-quarter 
blood and imported low crossbreds, which have been inactive for some 
time. There isa firm tone to the general market and a hardening tend- 
ency. Values, however, are to some extent held in check by the tight 
money market, which causes holders to accept all bids that show a rea- 
sonable profit. Receipts and shipments are heavy. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specifled.—Corrected each week to Friday. 








































































































































































| This | Last This | Last | | This | Last _ This | Las 
Week Year Week Year | | Week| Year Week | Yea 
4 PPLES— | DRUGS—Continued. | LEATHER—Cont'd. | | _SPICES—Continued. 

Fresh, bbl.,average..... 2.50 2.00 CRE LETS SPAT 4% 4% Glazed kid.. REGIE, 1919 | Fepper Deine cciebdeded 9% ll’ 
GS Ec bGaknwdesee sce S ul SY dein. cubis aduguues 4 4 | Oilgrain, No.1, »6 to.7 of 172 Bits anantssqadiiiaman 13 17 
BEANS— —~ 27a SON. . cocences+éenen 14% #&®+3211%) Glove n, l4osz., 12 134 || SEIRI — gallon.| 1.31 1.29 

Marrow, Choice . --| 2.00 2.95 Gum Arabic . ~oe 25 25 | Satin, No. 1,la whiny 2. 14 
edium ..| 1.67) 1.77% Benzoin ........---.- 35 40 | Split, Crimpers" No.1,1t| 24 24 oan Wianevete 100 Ibs| 3.39 | 3.37 
BOOTS & SHOES—pr Gamboge ............ | 75 «| Belti ..| 40 | 42 || Refined, crashed........ 65 | 5.55 
Moen’s grain shoes. - 1.70 | 1.65 Senegal .........-----| 7 11 | LUMBER Per M. : Standard, granu, net...| 4.75 | 4.75 
Creedmore split......... 155 | 152% OS eee 56 SC sate spruce . e.--eee/20-00 (25.00 TEA, lb—Formosa, fr 13 12 
Men's satin shoes.. 155 | 1.62% Tragacanth, eagenees _ 67 67 | White pine b. awa: (37.50 (26.00 || Fite ...ccc..cccce-cceccce 24 22 
Wax brogans, No. Ri nti 1.20 | 1.20 | Spe pals bsew esete 50 47's | Hard, Oak.............../52.00 {50.00 (| Japan, low............... 16 12 
Men's kip shoes......... 1.324 1.32%, Morphi -- | 3.20 s' Rit, teams 6 6€§6=CCmRLlLUlUlUlCUm ea een 35 38 
Men's calf shoes......... 2.10 | 2.10 Nitrate soda, ‘100 ibs. 2.40 | 2.55 SS SaaS 00.00 |100.00 | Hyson, low .............. 10 9 
Men's split boots........ 1.8749 1.824 Oil Anise, Ib.........-...| 130 1.30 Whitewood........ ...'44.00 (30.00 DT sebécnsencenttccagnese 40 40 
Men's kip boots .......-.-. 1.75 | 1.70 mecgemnss. . ---e-| 4.30 | 2.30 METALS—Per wo ‘| TOBACCO—Louis, Ib. 
Se pb ae mag ines ici 2.72% 2.72% Cassia. ... Sepesead 1.40 85 | en, Phila, No.2 22.00 (18.50 Burley red— 
Wom 2 goes. wooe | 165 | 1.55 eeceee----se0---ee-| 7.00 | 3,10 | Boose r, Pittab burg..../22.90 (18.85 (Common, short......-.... 10 8 
Women’ 8 —_- «ee LIZ) 1.17's acid .... eee | 8% 6 | Gray fon *piteebure -|21.90 |17.85 | Common .........--++..-- 12 10 
Women’s satin ..........| 1.15 1.25 | 4 siiciiasai itstinslilinliaiaaapiies 6) 54 || Steel raile ...............| 00 |28.00 || Medium ................- 13% 11 
BUILDING MAT’LS Se 15% Bar, refined, -per 100 Ibs. | 85 | 1.63%9|| Fine ......... -| 18 15 
Brick, Statecom.,perM. 7.00 6.50 ; 51% 51 | Plate, tank steel ........ 1.86 1.74'9 Barley, colory 
, Eastern com., bb! 80 80 eneibreneeesets 16 | 15%/ Bar, iron. rE one med Pitts 1.70 | 1.50 || Common............ ....) 12 lly 
lass, window, lessidis... 2.45 | 2.59's w--eeeeee| 9% 9%) Structural beams, 170 | 1.70 || Med nce. cAs-seccces| 16 1249 
Lath, Eastern spruce 3.75 | 4.10 -.eccee| 4.25 | 4.25 || Structural angles, “« | 170 | 170 | Dark, rehandling 
BURLAP— |. | Sarenperilia, ib ......... | 45 30 | Wire nails, « | 200 | 180 || Common ................. 81g 649 
104 oz., 40in............ 7.25 | 6.30 -seee| 87%) 85 | Cut nails « | 210 | 1.75 || Medium .... ............, 9 7% 
8 oz.,40in.... .| 6.00 | 5.10 | Sulphuric acid... ...222777 1,00 | 1.00 | Sheets, No.27 ©“ | 2.50 | 240 | Dark, export 
COFFEE—No. 7 Rio, Ib 6% 8% ee Oe 44 | Copper................-+-/19.00 |18.62 9|| Commoa................. 91g 7 
COTTON GDS—Pr.yd | | sities coconee | 7 6's) o etdaea chemapeneteniian el .75 || Medium i | 7% 
Brown sheetings, —s. 8 6% riLtaeies | ft TE Ukeeacubs iddevcctecesiee Takase Tan RPENT INE—-G 60 63 
Wide sheetings, 10-4.... 35 , 28g Ground bone, to -e-- |22.50 (22.50 | lates | 3.94 | VEGETABLES—bbi. 
Bleached sheetings, st . lly 78) oop. am mouia, 100 ‘Tos. | 3.079, 3.05 MO PASSES —“Galivn’ 22 20 || Cabbages ................ 75 35 
Medium ; 8 7‘ | | L—Lin ngeed, gal . i 33 || Onions.......... 2.00 | 1.75 
Brown sheeung, 4 yds” ‘ 7% 5% Cod, aon rges,cwt. ....| 6.00 6.50 | egeta RRND . .naccoscesecsens 1.75 1.25 
Standard prints ......... 6g) 5 Mackerel, No. 1, bbl_... 23.00 |25.00 | Cocoanut, Cochin wae Oe FE ocike cnsicngsstecs 1.00 75 
Brown dr wy se ee eed 8 | 7 | FLOUR | | Corn ew 8 4%, WOOL—Phila., Ib. 
Staple ginghams ........ (eo) 6 | Clears, bbl . ovccoe| 3.50 | 3.30 | Cottonseed oil, prime 56 38 || Ave 100 grades. -+2}26.67 (26.95 
cy banigy Gon nse 164) 13 =| | Se | 440 | 400 | Anim 1} CREO FX. 020. ccc -coscee 33 34 
nt cloths ............. 5%  3%| GkKRAIN—Bushel. | | | Lard, a al a 75 CD || Kung. wooo eooee--es 31 32 
DAIRY— *| DRT copnn ugseetsceecs 4 OB SR 1] GR Bek B ccccc-esc.c00) OF =. * DE dX oedk wisea 38 37 
ene ee DEED | <anee snesesn:vequpe 61 56 Fish— | N. Y. & Michigan.— 
cep we , fancy .. 25 BA it See J cnwns-cocec-een-sece| BS | «6G I Ge, Gempeeiis....... ...| BB 35 | Three-eighths......... 31 32 
bac. ~ ene | extras . wees 24 214%) Oats ........... ----| 58%, 37. | Newfoundland ..... 40 38 | Quarter biood . 30 33 
sae seins Kalai seeee ots] 56M | ineral— Wisconsin & Il.— 
eqankan = me mney - 12%, 11% hea | 92% 775 | Petroleum, crude ......., 1.78 | 1.58 | Fine ibd obe: sede sagetae 22 23 
F. ¢.,8 gua ~ 11 10% | | Hay— 100 Ibs. No. 2"- 7 1.0) | 85 | Refined, barrels,cargo... 8.45 | 7.60 || Medium ................. 30 30 
Eggs HEM P—lIb. alk . 5. 4.50 i ED <ocacoucons 29 31 
Mearey, fancy. best ... 26 | 24 | Manila, eurrent, apot.. os ie 4 PER _News, "1001bs| 2.45 | 1.90 | oan 'ebneest gated 27 27 
‘Weste eo ees oe ex.| 20 | 19 | Cypeer conenee. spot.. RIB 94 | PEAS eee ... ane 65 1.15 No. & 80. Pakota.— 
Milk—4 +4 can net ship. | 1.20 | 1.10 | I DES, Chicago, Ib. | PROVIS SD . ccttdcessccosuecosns 22 22 
DRUGS & CHEM’'S— | Packer, No.l native ...|; 14 . 15%) Beef, Aha a a 5.2 4.75, || Medium ............-..0. 24 25 
Alum, 100 Ibe ........... 1.75 | 1.75_ || No.1 Texas NA Be eet ED edithecnin: suse | 7.35 | 720 | Quarter bi chnth dintehion 25 26 
fee. white aS cece 7 4% Colorado ......... 12 13%) | ean -eocsengenevenl ee: 4a 0 Utah, Wyo.& Idaho— 
carb. soda, 100 1.30 | 1.30 | Cows, heave native... 12 | 15%! Pork, mess .......... 18.00 [18.25 | de - mempeeianinas titeiaditirs ii 18 18 
Bi chrom. potash, ib are, 8% 8's || Branded Cows. 114) 14%) Sheep, live ..... ........ | 4.50 | 4.00 Heavy .... 17 17 
eating pow’r 100 Ibs, 1.30 | 1.30 | Country, No.l eteers.... 11% 13%) Tallow ..... ............ | 6.37 | 5.00 || WOOLEN GDs.—Yd 
BOER, BD ....0. 0000. cocece 7%) 7% No.1 cows, heavy.......; 10%, 14 | RAISINS—Lon, layer | 2.00 | 1.55 16 oz....| 1.57%} 1.474 
Brimstone, CON ...000 - 000 22.50 (22.12 || No. 1 Baff Hides........ | 102) 14 | RICE—Dom., ayy Iib| 5a 45 ara 10 og. ...| 1.50 | 1.50 
Calome!l chewseasessoe| US | _ Fh tL Et B ED sedsesenece. cco ll; 14%) RUBBER -—Para ts 1.16 |e: t, all wool, 240z...; 1.20 | 1.20 
Camphor................. 1.00 | 1.054) No.1 Oalfskins.-22°-222| 14%) 15 ‘2 | SAL — ress goods, f fancy......| 35 35 
Carb. ammonia eee 84 8's| HOPS—N. Y. Ste., new 15 15 Parr 95 95 | | Broad PP iy HOR 75 75 
Castor oil ... .. of . oe | ll44| JUTK—Spot,lb.... 5.50 6.25 Turks Leland ne | Talbot “T" flannels....| 35 35 
Caustic soda 70p...,l00lbs | 1.75 | 1.75 | LEATHER ILK—Raw, Ib ......... 5.70 4.17's || Indigo en suitings 50 1.50 
Chilo A ih hogs vebiee 27 | 23 || Hemlock sole, B. A., lt 264 25% SOAP—Castile, Ib ...... 7 6 || Cashmere, cotton pee. 22a = 22% 
Cc po indebted 9% | ok) Non-acid, common ...... 26 244%, SPICES— | Plain Cheviote, 14 oz. 9749, 97's 
Cc pocindin estes 23 %| 22%4', Union backs, heavy... 35 34 OVS ....... > PORES 16 15 | Serges, 12 og ............ .00 .00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
Sarees (Mi, Walon ane Cannery 2. LATEST GROSS EARNINGS. LATEST NET EARNINGS 
1906, aes Period. 1907. 19% 7 906. Period 1907. 1906 1806 
3,7843,774 “N.Y Central... July.......... $8,769,318 $7,729,223  $55,700,2'4 $50, 1608 | Se ee OO ae ee ne 
$151 3,151 Erie ...... .... --- May.......... 4,866,662 .102.4344 49,000,876 45,500,602 May..$1.648,103 $1,382,267 13.872.634 812 it 054 
3 3 74 *‘Pennsvivania .. -...Jume ......... 14,035,487 12,360,780 79.141,549 69,826,849 Jan .. 4 402,50 O04 3, "970 ;804 19.972,146 19.538,246 
4,030 4,026 Baltiuore & Omo ...June ........ 7,196,085 6.572,814 82,243,921 77,392,058 Jan .. 2:448,246 23351,500 27,363,831 or 87e. 837 
4.085 4,082 Grand Trank ..... .- Aug, | wk 925,346 869,037 ot 28.532 4,475,271 May.. 1,174,773 1,039,971 8,848,269 8,113,428 
1520 1,520 *Lake Shore ........... SiO 3,804, S76 3,584,435 25,394,412 24 191,53 a) eee ee. ee ee 
1,745 1,745 *Michigan Central ....July ......... 2,386.8 2.118,971 16,22 20,823 14,738,115 ee ee ee ae ee, Se 
2517 2,517 end. ae g, 1 wk.. 318-361 569,671 $4,493 2'845.013 May. 539,553 470,021 ?. = .769 6,134,783 
eis Ly 15 *Pitte., C.C.@8t.L June......... 2,753,937 2,442,849 15 935° 777 «14,152,559 Jun. 645,157 589,115 3,507,776 3,169,652 
1891 1891 *O.,C.,C t. L. _ ESE 2,312,463 2,143,364 14,752,233 13,505,883 eae ee ee a ee 6 til 
648 648 Jersey Central ..... es 2,464,508 1,850,202 24,249,172 21,883,709 May.. 1,202,461 749,538 11,329,852 19 195,639 
1,000 1,015 DE .- ----- a ksascouase 3,995,910 3,289.052 39,537,557 36,959,121 May.. 1,569,989 1,086,826 14.939,137 14,020,801 
1,429 1,393 Lehigh Valley ... .. reid inidhiowents 3,219,591 2,418,335 32,720,038 29,616,995 May.. 1,297,728 846,639 12,584,080 11,013,689 
548 548 N.Y..O0nt SW ... May.......... 695,070 554,419 7.476.114 6,562,584 May. 214,625 160,865 ~ 2,362,620 ‘135.16 
563 538 .Roch.@ P Ang, 1 wk 161,983 167,914 177,42 728,007 Jan 476,409 $198,328 3,524,237 3,270,338 
191 191 *Pitts, & Lake Erie Jaly......---- 1,433,695 = -:1,315,773 8,475,731 8,362,921 0 ce = =e eee | le 
450 450 *Northern Central ...June ......... 165,702 1,041,102 6,346,194 5,475,794 Jun 272.315 304,915 1,095,884 TH 484 
712 712 *Phila.. Balt. & Wash iene neccccese 1,481,117 1,354,417 8.178,211 7,513,411 Jun 365,435 374,235 1,425,660 1,741,2 
347 347 Hoc Valiey ..... a 669,336 468,455 6,232,801 65,907,924 May.. 247,624 131,326 1,910.058 2,074,746 
“4 44 Ft TUinois Central. a -- 4.702,819 4,342,146 4,702,519 4,342,146 May. 1,292,916 999,069 14,896.169 14,154.748 
915 Chi @& Alton ... June ......... 1,067,100 911,558 12,809,426 11,586,0°;5 Jun. 335,846 300,835 4, 415,974 3,413,011 
818 818 Chicago Great West July...... _.. 696,345 719,893 696,345 719,89: May. 185,720 199,699 377,008 2,340,197 
977 977 Wisrousin Central . May.......... 683,163 602 403 6,872,785 6,506,701 May. 272,318 208,975 2 536, 227 2,330,493 
6,961 6,908 St. Paul...... ..... May.......... 4,926,565 4,340,243 See: eee es ek eee  wwmne ea 
1,693 1.682 Omaha .... .... .. June ---. 1,148,448 1,084,170 re Cn  aewne ORE WOR? ore 
7,429 7.408 Northwest ... BUND cuebiicoses 5,931, 584 5,797,222 68.878,931 63,481,577 . cos - 
7,218 7,231 RocklIeland .... Jume......... 5.357.560 4,175,317 60.233.420 51.237.458  Jan.. 1348,956 1,140,413 17,518,240 14,538,909 
2,135 1,774 “inn, t. ?.&So0o Aug, 1 wk.. 228,664 223,815 1,330,824 9222,159 May. 563,388 "380, R96 5,017,755 5,364,369 
44 4,058 ee Coast Line June ......... 2,097,104 2,152,908 26,771,527 sees. 445 Jun. 384,493 703 ,642 6.329,500 7,976,247 
874 7.199 South seeee -o0e- Ag, 1 wk 1,093 ‘047 1 ‘011,732 5,922,637 5,491,527 Jun .. 1,176,596 1,067,873 11,958,711 13,868,299 
Het 1,708 Chesapes ie @ Ohio Jane........ 2.4 oo. 880 2,196,555 25,796,856 24, 602986 May 844,969 843,590 8.236.543 8,827,408 
1861 1833 Nerfolk & Western June ......... 2,751,3 2,478,043 31,164,381 28 487,766 Jun .. 1,107,571 956,651 11,649,846 11,423,142 
4,181 3,826 Leuisville& Nash Aug, i wk 934, 140 876,970 4,970,500 4,580,473 May. 858,874 961,521 11,647,217 11,262,6 
Mobile & Obio.... .. Aug, | wk 172,896 162,984 1,059,914 967,335 May... 189,918 223,991 2'978,902  2;747.718 
1,226 1.226 “ashville, Chat --»May..... 1,122,311 995,199 11,124,678 9,992,463 May. 226,440 243,281 2,298,325 2.479,167 
, A ¥Y4 2S ee 499,546 474,679 499,546 474,67 Jun . 195,867 202,085 1.747.411 2,062,228 
1,878 1378 ‘entralof Georgia . Ang. 1 wk 217,100 218,400 1,179,600 1,172,300 May.. 142,258 208,295 2,497,413 2,959, 376 
2,611 2,611 seaboard Air Line . May....... 1,421,963 1,296,726 15 050,368 13,898,128 Apr. 254,326 274,476 2,833,996 3,905,127 
1,211 1, Yazoo & Mississippi July . 667,738 583,467 667,73: 588,467 May. 33.017 186,256 1,330,662 1,216,218 
8,434 8,305 oo~ Se GS. © 7 .- June 7,856,592 6,728,087 93 683 406 80,801,010 Jan .. 2,932,613 2,741,095 34,815.505 30,792,524 
5,069 5,030 8 MIE sc itehnde 4,148,851 3,348.818 49.958.782 41,975,219 Jun... 1,394,202 1 098,126 16,676,936 13,634,838 
‘6,276 6,205 Pacific ..... Aug, 1 wk. 862,000 814,000 1886-775 4,532,608 Apr . 1,509,688 1,113,653 13,354,770 11,849,383 
3,048 3043 Mo., Kan. @ Texas.. Aug, | wk ... 468,948 375,411 2,654,215 2,233,766 May. 714,559 468,452 901,205 5,287,315 
2,477 2420 Denver & RioG...... Aug, 1 wk .. 442,700 339,200 2°391.600 2,043,500 May 707,356 653 21 7,268,944 6,896,571 
140% 1418 8st. thwestern..Aug, 1 wk ... 204.191 177,235 1.014.219 907, 79 May. 284,673 202,587 3 082, er 2,102,531 
1,707 1.665 *Texas & Pacific ..... Aug, l wk... 245.725 208,043 9'337.773 7,821,869 ee ee coos can 
1,104 1,006 Int.Great Northern .Aug, 1 wk . 112,000 105,006 693,000 667,000 = +-- ; 
163 1,647 Colorado Southern . July.......... 1,087,682 1,017,219 1,087,682 1,017,219 Jun 236,727 274,059 3.863,237 3,439,139 
5,906 5,723 Great Northern .....June......... 5,211,486 4,673,833 55,993,424 52,259, 692 evee mee. ees oan 
$401 5,315 Northern Pacific .... July.......... 6,955,407 5,688,926 6,955,407 5,658,426 P ‘des ¥ ents 
5 5 Union Pacific.... ceceeJ UNC | fe ventral 6,326,081 5,507.231 75,781,115 67, 281,542 Jun .. 2,801,820 2,199,595 33,558,651 30,317,769 
7; 7, Southern Pacific .... June ........ 11,004.816 9,217.214 124,864,440 105,619,114 Jun... 3,101,326 2,513,573 42,285,533 35,032,464 
9,065 8,776 Canadian Pacific pees 1 wk. 1,565,000 1,399,000 8,465,000 7,231,000 Jun.. 2,415,106 1,938,049 25,303,308 22,973,312 
3, 8,026 Mexican Central .....May.......... 2,995,982 2,479,422 23, rey 107 25,794,867 May.. 897,031 633,989 8,576,542 7,759,422 
880 exican Int ..... a aly. 3 wks.. 492,064 381,923 2,064 381,923 May. 290,570 303 ,655 2,575,901 2,933,880 
321 321 exican R. R........ y, 2 wks.. 287,500 282,900 4. 335° 900 3,779,500 ae oe --. 
1,355 "Watlonet ot Mexico July,3 wks.. 900,494 810,456 900,494 ‘810.456 May. 558,745 ‘607,100 5,206,606 4,264,659 
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MARKET FOR COTTON. 


Kasier prices marked the opening this week, the telegraph strike in- 
terrupting communication, while better weather conditions were re- 
ported, and the demoralization in Wall Street also had a depressing in- 
fluence. Prices lost about half a cent for some of the more active 
options, and for a time the selling was aggressive. But an undertone of 
strength is apparently never lacking, owing to the liberal consumption 
by domestic spinners and the vigorous strength of the cotton goods 
market. Statistics of the large quantity that is certain to be carried 
over into the next season have no weight, nor are small exports as po- 
tent as light port receipts. Each deeline in quotations is soon followed 
by a sharp rally, often causing serious embarrassment to the short ac 
count, and spot middling uplands is still within 25 points of the 
highest position attained this season. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs Fri. 
tad York, cents. sseney-sess 13. “ 13.30 13.30 13.25 13.2 13.25 
w Orleans, cents......... 13.12 13.12 13.12 13.12 13.12 13.12 
cieerpeul. DG Géunees odene 7.41 7.43 7.30 7.38 9.27 7.29 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Three Weeks’ 

in U. S, Afloat. Total. ecr , 

1907, Aug. ee ts Oo ee 396,985 1,204,183 1,601,168 259,074 
1906, Dt dstescss Te 741,009 1,083,179 299,463 
1905, “* I11......... 4998379 1,215,000 1,713,379 229.384 
1904, wae | SRO 432, 573,133 247,848 
nh. “Mibveccaseun 221,116 451,000 672,116 228,548 
a) eB asescsen. SEE 691,000 906,777 282.793 
a. Oe 422,145 702,000 1,124,145 27,176 
a Re eenecns 138,196 565,000 703,196 171,326 
) ella ade RS SC 1,454,000 2,045,684 313,941 
| Bie Se iO 1,237,000 1,5! 9, 384 261,798 
ee ee 116,096 735,000 "85 1,098 261.291 
, Se | eer 803,000 1,048,634 189,773 
See. Biv dcccccce 334, 079 1,859,000 2,183,079 278, ,497 


From the opening of the crop year to August 9, according to statistics 
compiled by the Financial Chronicle, 13,344,168 bales of cotton came into 
sight as compared with 10,982,868 bales last year and 13,356,431 bales two 
years ago. This week port receipts were 7,633 bales, against 31,1 3 
bales a year ago and 57,230 bales in 1905. Takings by northern spinners 
for the crop year up to August 9 were 2,637,035 bales compared with 
2,376,764 bales last year and 2,349,589 bales two years ago. Last week’s 
exports to Great Britain and the continent were 5,934 bales, against 
24.513 bales in the same week of 1906, while for the crop year 8,372,058 
bales compare with 6,472.633 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 





Improvement in foreign trade returns at leading Atlantic ports for the 
latest week was not so general as in recent preceding comparisons, 
although only one decrease of importance is noted as compared with 
last year’s figures. This falling off amount«d to slightly over $4,0C0,CCO 
and occurred in imports at New York, which is the first loss to be re- 
ported at this city in seven weeks. Baltimore alone showed a small 
decrease in exports, New York providing the only change of size in this 
division, shipments being $765,000 larger than in 1906. Both Boston and 
Philadelphia reported substantial gains as to imports, but receipts at 
Baltimore were practically unchanged. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 

















EXPORTS. 
Bx o08 ~ ——Thirty-three Weeks.—— 
New York .......... $13,369,135 $12,604,101 $394,725,720 $403,040, 876 
ES RES BR 1,948,180 1,916,043 4,77%,428 58,54” 
Philadelphia Ae ter 1,398,712 1,197,583 a7, 286, 6/4 43 ‘690. 857 
Baltimore. . sicas - eee 1,234,541 3,472,2 265 64,821,421 
New Orleans... Eee *1,210,456 823,038 (98.679, 287 120,196,833 
IMPORTS. 
_ ——Thirty-three Weeks-—— 
907. 06. 1906. 
ce hn bv eminaidw ial Aes POG, 152 — 677 037 $571 407 873 $485 537,976 
Bos s ateate A846 $63,240 +0, 736406 59,%69,536 
Philadelphia... piduoated ; 476, 913 1 O12, $17 49,25 B30 44, 97 71,019 
I dnt wekutl.c "A561 24 569,378 23'550 964 20,534,453 
New Orleans....... *1,124,846 485,885 *37,920,107 25,825,191 
* Last week. t Thirty-two weeks, 


The imports at New York exceeding $100,000 in value were: china, 
$107,950 ; camphor, $179,587; nitrate of soda, $204,938; vanilla beans, 
$114,112; furs, $211,191; lemons, $206,295; precious stones, $263,999; 
hides, undressed, $766,856; copper, $402,994; metal goods, $108,494; 
tin, $699,069 ; tin, boxes, $168,370; cocoa, $125,966 ; coffee, $193,738; hemp, 
$425,795; india rubber, $686,980; sugar, $461,568; tea, $181,439, and 
tobacco, $161,141. Imports of dry goods amounted to $3,056,157, of 
which $2,404,734 were entered for consumption. 





Coal and Coke.—Output and movement of bituminous coal has 
gradually risen to an average of a million tons daily, and the outlook 
is favorable to continued growth in demand, especially if the reported 
rise in steam sizes of anthracite becomes general. Most statements in- 


dicate the best business ever known at this season for soft coal, and the- 
question of railway facilities for fall distribution already arouses uneasi- 
ness. Northwestern dealers are slow to take warfhing by previous ex- 
periences, and the large tonnage that has gone up the lakes accumulates. 
on the docks. It looks as though the usual winter rush and complaints 
will be repeated. Household varieties of hard coal are moving well 
for the season, and the pressure for steam sizes is shown by the reported 
advance of 25 centsaton. There isa good demand for coke, especially 
furnace, and the labor supply has improved sufficiently for the ovens to 
resume new high records of produetion, last week’s Connellsville figures 
being 419,025 tons. 





THE STOCK AND BOND MARKETS. 


With only temporary periods of recovery, the liquidation in the stock 
market continued this week, and the trading reached even a larger 
volume than last week. So severe was the pressure at times that new 





low levels were recorded in many of the aetive issues, quotations going . 


lower than at any time this year, and lower in some instances than at 
any time in the last seven or eight years. Professional traders, arrayed 
on the bear side of the market, helped to depress prices, but the out- 
pouring of stocks and bonds which brought about the week’s low prices 
did not apparently come solely from such sourees. To judge by the 
uneasiness displayed in the seliing, a part of the liquidation was forced 
upon the market. 

The weakness was not confined to the stock market, but extended to 
bonds as well. The whole tone of the market was one of depression, 
and no sustained effort was made in any quarter to protect prices against 
the declines ; most of the week’s railies had the appearance of being 
brought about largely by short covering. There was a large short in- 
terest created during the decline, and on several occasions buying to 
cover these commitments drove prices up, but they soon began to de- 
cline again when the short covering ceased. 

Distrust regarding the effects of further prosecutions ef corporations 
was said to be the chief cause for the week’s decline, but other factors 
contributed their quota. While call money remained fairly easy, time 
money was obtained with increasing difficulty, and rates rose to as high 
as 63 per cent. for six months’ loans secured by good mixed collateral. 
Rates for ‘‘all industrial" loans were considerably higher. Large 
transfers were made to the interior, indicating that the crop demands 
were making their appearance. The spread of the telegraphers’ strike’ 
and the announcement of the appointment of receivers for the Pope 
Manufacturing Company added to the apprehension. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 

Last year. Sat. Mon. Tues. Wed. Thurs. . 
PO ar eo 57 90.54 89.15 89.74 88.74 89.05 8890: 
Industrial. .......... 5.53 79.54 77.97 79.36 7732 76.25 as 
Gas and Traction. . 132 57 93.30 91.10 91.15 83.35 387.85 887 

Railroad ona Miscellaneous Bonds.-—Much more 
activity was displayed in the bond department this week, but transac- 
tions were generally accompanied by sharp declines in prices. This was 
particularly true of such issues as Interborough Metropolitan 44s, which 
sold down to 53, a decline of more than 10 points, and of such other 
issues as American Tobacco bonds and some of the convertible railroad 
bonds, which were depressed owing to the fall in railroad stocks. Among 
the most active issues, apart from the Interborough-Metropolitan 44s and 
American Tobacco 6s and 4s, were Chicago, Burlington & Quincey joint 
4s, Colorado Industrial 5s, Dclaware & Hudson convertible 4s, Lake 
Shore debentures of 1931, Pennsylvania convertibles of 1915 and United 
States Steel sinking fund is. 


Government and State Bonds.—Apart from the Imperial 
Japanese issues the Government bond list was extremely inactive, as. 
were also State bonds. United States 2s coupon bonds sold at 105}, 
Republic of Cuba 5s at 103 and 1023, and United States of Mexico 5s at 
974 and the 4s at 92}. Japanese 6s sold at 993 and 999, 6s, second series, ay 
993; 44s at 86 to 893, 44s, second series, at 844 to 85%, and the 4s at 75} to 77. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 177. 
against 183 last week, 182 the preceding week and 176 the corresponding 
week last year. Failures in Canada this week are 29, against 31 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are 35,000 or more: 

Steer 36, 1907— ~~ 8,1907-~ ar 1, 1907— — ang. 25 1906—. 


ver 
$3,000. Total. $5,000. Total. $5,000. Total —r ‘ Total 





Sit oc: «8 21 57 24 50 15 53 56 
South ......-. 12 41 15 57 16 51 a4 49 
West ......... 13 59 13 49 23 61 14 60 
Pacific ....... — 20 7 , . oe 4 17 3 ll 

oun a — — _ — —- ee 
United States 46 177 59 469183 58 182 55 176 


Canada....... 12 29 6 31 7 20 7 16. 


Sede eh el tanh na See A 
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NEW YORK STOCK EXCHANGE. 





Weekly aud Yearly Record of Stocks and Bonds 








| Last | 
§=TOCKS. Sale 
' Friday 
adams Express . cata “N50 
Allis-Chalmers ...... .......| 5 | 
SD BROE. ccote -scncse coe .--0} oe | 
“Amalgamated Coppe Pw nnee| I? 
American Ag’! Chemical =|) 29 
do pref... seeeely i} 
“American ‘Beet Sug: ir ndndils 
EE =n se 
A nerican Can............... a 
do pref.. **| 37 
a Car & Foundry -| 96 


aanctians Goel soon haves tae 


Americus Cotton Jil........ F t the 
Amerioan District Tei...27_| - = 
American Express .......... peas 
*American Grass Twine....|f 33 


american Hide & Leather. it a3 














o pr 13 | 
American Ice Securities. --alf 50 
“American Linseed ......... a | 
“agmerican ‘Locomotive ..... Bia | 
American Malt....°-..-.....|t ao 2 | 

do pref... aM t 20 : 
“American Smeiters pref B | ------ 
*American Smelt & Ref .... 2's 
do pr ref. “ee «se eee ee eee -cee 95 a | 
*A merican Snuff ............'f150 | 
op .|t 13, | 
American Steel Foundries..| ,5% | 
PEE, <evcckevcste -| 30% | 
"Amecionn | ‘Sugar Ref. sseeeeel TG 
americas ' Tel & Cabie.-...-|t 7 | 
American Tel & Tel ........)'100 | 
American Tob pref new ... 76 | 
oo a Woolen.......--- tH | 
de icnee con 3'2 | 
“anaconda Go Copper ---...... 43 
Ase’d Merchants’ Ist pret {100 | 
Atch, Top & Santa Fé ...... 33 7% | 
do pret... ...| 90% | 
Atlantic Coast Line sn sibel Ee a 
*Balaklala Conper.. ... SE ee 
ay hes amauta Bs 
“Rateplias Mining “-....--1| Bl, | 
Bethlehem Stee! inci} 
do © pret. || 32 
Brooklyn Rapid Transit ...| 42 
Brooklyn Union Gas ... ... t105 
runswick Ci if 10 
fffalo. Rochester & Pitts. “|t 89 
Buffalo & | Susq pref.........| ----- - | 
“Butte a Gnee pect... a | 
} Southern omens: fae 
Ca I ies wees (163 
Cental & 5 Ave Tel ........jt100 | 
Central Leather.... .... ... a 
do pref. ...... ST 
Central R Rof Now Jersey. eos 
Chesapeake & O OM 
Chicago @ Alton de ot li 


doe a. pnb. ch bth widiy seeieeen 


Chicago, Bur & Quincy... 2/4186 


Chicago & E [llinois pref... 


Chicago Great Western eal : 
oe a SER 
PEE: ocincatspinmcsoseelt ee | 
do debenbares, -seee -evcelt Gf 

Chicago, Mil & St Paul.. none 10 


0 pre aol 
Omease & 5 Northwestern __ ‘Leas ‘2 


oO pre 
yor St P. M & Omaha [tt = 


ref... leg ahi 
Chicago Term Traus.... .... i 3 
0 et SA ED ae i¢t 10 
ae ant ae | seecce 
Clev, Cin, Chi & St L....22. 535% 
do Bret. nerds 95 
Clev or & \ ‘Wheeling ......, cate 
pre see] o 
Cleveland & Pittsburg ...)t160 
ey Fuel & Iron. ~seeeel 23's 
| 36 
Colorado Southern ...... ... 21% 
do ist pref ............ om a2 
do 2d pref . 41%) 
Col & H g Coal & tron. eae eS | 
Consolidated Coal. ecee! _- 2200 
Consolidated Gas.... ....... | 103 
Corn exesacts Refining Oa. 12% 
do pref. sh ale 63 5, | 
Dalniase & Hudson _.. |. 1152 
Delaware, Lack & esteces 445 
Denver 4 Rio Grande ..... 21 
do he i ae 
Des Moines & Ft Dodge wa & 
Detroit Southern Tr R ..... > 
Go pret Tr B. .....cccce veoit 15 
Detroit United Railway Ow 
Diamond Match ...... ..... F125 
‘Distillers Seomiiic gett | 80 
~~~ eae ES RR Bo 
2 | RE 
BRS Rae 20% 
Do is6 pref....cc..cc.cccce) 52% 
do 2d pref . moe a |} 
Evans & Terre ‘Haate ae 65 
do pref. 85 
Federal al Mini ing & P Smelting i100 
o pre © «sei! 
* Federal Sugar . A 40 
pref. ‘ Ye 
General Chemical et 
do pref. ... RE 
Genera! Electric Maiens plaeiieaaa an 
Granby Consol ..............' 100's | 
Great Northern pref.... _.. | 116% 
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Green Bay & Western......' ...... 
H B Claflin antte -eunet 102 ‘9 | 
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HE B Claflin Co. 24 pref. 
Havana Electric 
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1 Lines. . 
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t 87 

Interborvait Wetropolitan.. 

oO pre 2 
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oe it iansdann 
*[nternauiona! Power Co. 
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. Poy State Telep. . 
0 pre “eee +e eeee@ - +8 
Mino & St Loui 


“ef ee@+ee8@-+e6¢¢ 


Oo pre 
StP&Ss 





orris & Essex 


Nashville, Chat & St ‘Louis. 
—* Biscuit Co 


o pref 

——e Enameling .. ada! 
0 pre : 

Be y= Lead Go. etean> '’ 
Oo pre 

National 8 R & of Mex wet h 


*Newhouse Mines& 3m° ities 
New en Ry & Li —. 


oO pre 
“New York Air Brake... 
New York Canatral .. 
New York, Chi& St Louis. 
rane 
es ttle sents cell 70 
—, York Dock 


Now taki aa 
New York, Lack & Wasteru 1 1 
New York, New H’'n & H'1_! 160 

NY & NJ Telephone 

N Y, Ontario & Western.... 
Norfolk Southera.. 
Norfolk Western 

PP SIUL. tuicaeccetce 
North American 

Northern Ceatral - 
Northern Pacific.. 
Ontario Miaing .... 
Pacific Coast 
do lst pref..... . 
do 2d pref...... 
Pacific Mail . 
Pennsylv vnia R ulroad.- 
People’s Gis, Chicago.. 

Psoria & Kast: ern... 
Pere Mar. —_~- 


do pref. 


Phila lelphia Co . 
als 


Pistebuce | Goal . 


do pref. 


, Fort Wayne & Chie ago "tl 
Pressed Steel Car 


lo pref.. 


do 2d pref.. 


"ae ¢ Iron ‘& Steel... 
Rock Tasos" 
SE 
Rome, Watertown & Og 

‘Rabber Goois tg pref. . 
Ratland pref... - 
St Joseph & Grau [siaid.. 
do Lat prof. ....... cco 


do 21 pref. . 


St Louis & San Fran. Lat ‘ret a $3 


A pode 


S Las #0 & E  ctts -. 


~ do pref ctfs . 


St Louis Southwestern - 
do pref 


Sears. Roebuck pf 
Sl ye Steel & Trou Co. 


do pref 


Southern Paci ic 
RSE ERR 
Southern Railway 


do pre ee 
Southern’ Ry, M & Oo cts. 
Tennesses Coal & 
*Tennessee Conner 
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Oo “7 ee @-+eeee@ *eeee “77 


issouri Pacific. . 
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do 1st pref...... . 





























: Week. | Year 
Hig Low | Hina’ Lw 
wwenes 47 Jan Apr 
oe he 86% Jan 4 72 Apr | 
80 5 Jani19 80 r 23 
83 94 Jan 5 83 Junl2 
2 cccce 85 Feb25 | 55% My 
134 172 Jan 3/| 1274 Au 12 
otelen Ja =‘ sd 23 
alae 94% Jan 4 21 
11 39 Jan 23 34 aa 15 
33% | 754 Jan 2: 24 Au 15 
| ie 8's Jun 27 Au 12 
18% | 24 Apr25/ 13 Au 14 
3 CO 18‘ Jan 7 ll‘ My 27 
T2% | wo. lS 70 ‘se My 22 
4 50% Jan 15 r Au 14 
221, | Jan 7 Ly Au 15 
-s0 | 8s Jan 1i 3 Jun 13 
164g 29 Janl12 164 An 12 
lee 51 Jan 7 3U‘e Mr 25 
eens 50 Mr 20 50 Mr 20 
-=2e0 80 Janlv; 70 Junill 
25 30% Jan 4; 183 Mr 14 
537% 61% Jan 8 Mr 25 
nit ll Janil4 7% My 29 
baebe 694 Jan i 40 Jan 23 
‘odes 75 Mrl 65% Jan 19 
mail m 90 Jun 27 90 Jun 27 
amie 23g Jan 12 19% Mr 1l-~ 
cocee 67%, Apr 26 55 Apr 2 
decile 300 Aun 7/300 Au 
pan 67s Jan 9 45 Jul 23 
103 145‘e Jan 5/103 Au 12 
bis 75% Jan 24 59 Anu 15 
64 71 Jan 24 59 Au 15 
» asec 5 Jan 9 Mr 28 
130 146 Feb13/113 Au 15 
50 107 Jan23/| 47 Au 16 
19% a0 ee 5} 15 Mri 
39% 569 Janil5/; 39 Jul 13 
eevee Jan24; 7é6%Au 9 
95g 140% Jan 3 0 My 2- 
123 168 Jan 3/123 Mrl. 
Sty 445, Mr 1 3U% Mr 2 
bi 72% Jan 4/; 59 Mr2 
63g 92% Jan 5/ 63 Au 15 
pane 147 Jan 8 il’ Mr2- 
73 86% Jan 15 69% Au 15 
114 L1I7% Mr 6/110%Jun 4 
12 15% Jan 5 O's My 2- 
cg CE 87 Febi15 Mr 2- 
497%, 76%Jan 7/| 44 Au 12 
97 103 Jan 3 95 Au 13 
48% 59% Jan 9/| 46%Au 13 
16 27 14 1s Au. 15 
12 2u% Apris| 10% Au 13 
114 94 My 37 
103% 134% — 10 99'aAu 15 
a4 639 Jan 7 34 Au 
seuee 110 Janil6é| 109 Mr 
cece 91% Jan 7 70 Mr 26 
-coce 42 Jan 3 30 April? 
70's 70'g Au 12 6 My 17 
waite 65 Mr 365 Mr ji 
160 189 Jan ¥/ 1ld5¥yJun 4 
sosce 115 Febis|108 Mr 26 
329 48% Jan 5/| 31 Au 15 
70 92% Jan 4 6) Aa 12 
oo 90'g Jan 10 80 Mr 14 
61 89% Jan 4 93 Au 15 
120% 1894 Jan 7; 113 Aul 
4 85g Feb 18 Aa 7 
92 124‘e Jan 7 85 Au 
eee 1245 Jan ~ Yo r 
2k 4l4 Jan 5 214% Mr 2 
18 141%Jan 8/11i Mril 
S7% 93% Jan 4 $4 <Aua 15 
‘iad "7 Jai 29 ls Mr 1 
63 73 Janls 66 My 2s 
-cescee 105 Jan 5; 91 Jun 3 
9% 16% Jan 15 77g, Au 16 
5 Jan 4 > Mr 
BA a 163 My 31/168 My 81 
23 57 Janl10o 25 Au 12 
87 99%, Jan 24 85 Au 15 
158 18Sl‘g Jan 8/135V”V Mr la 
*seeee l Jan 10 % Mr ll 
A 1%y3 Jul 6 1g Jul 6 
St 86 Apr 9 385 Apr ¥ 
36'g 31: 574 Jan 10 31% Au 15 
BY % 87 994 Feb 15 S87 Aa 13 
92 5 139‘ Jan 7 Si4aAa 14 
RO 'g 0 2 Jan 7 74 Jul 9 
75 5 94 Jan 7 75 Au 122 
23 ) 41%Jan 7 19%Au 15 
73 ’ 100 Jan 7 70 Au 16 
Lay 7 30‘g Jan 2 l7’ Mr 2 
42% 0 644, Jan 5 49% Au 13 
onese ‘ 122 Jal 3/122 Jul 8 
Samael 100 «=F>b1il/ lov —s. 
ilies 27 Jun 5 25 Jun 
ennined 19 Me 19 Mr 27 
shanied » Jv Janli 59 Mr ls 
32 48% Jan 5 29 Mr 25 
19 25‘a Jan . 15% Au 1 
45 62% Feb 15 40 Au 13 
ooece Gilg Fob 14 90 My & 
48 77% Jan 7 2 Mr il 
saline 103 Feb 6 92% Jun 22 
Rig 96% Jan 14 69% Mr 14 
110% 118g Jan 14/ 108% Aa 12 
174 4 Jan 5 15‘g Au 15 
58 9t% Jan 5 3 My 28 
sate 97 Jan2i}; 85 Mr a3 
13% 162 Jan 4/130 Mr 
32% 53% Mr 1 30 Au is 
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Last Last 
STOCKS Week. Year ACTIVE BONDS Week. Year. 
wi Cc aed, 
’ ae { ontin 
Continued. Friday High | High , Friday) sign | Low High Lew 
| . Ee Sa eae 
SEAL ONES OF 25% | 26% | 25% 37sJan 7 | | 24% Mr 26 | _| 79% | 79%! 79% Jan 79% An 1 
"—e Te ERRNO + 60 | 65 60 85 Janl17 60 Au 13 || Erie general seaerracnnee ree Soma 82 | 82 91% Jan12/} 80 Jun2]l 
Third Avenue..............- 75%} 88 14 123 Jan 8 7lyAu 15 | a TH Ist gen 58.|,,.-5-- | ------ | ooo 1 Feb 7/| 103% Jul 23 
Toledo, Peoria & Western../( 17 | ------ | -nr2- 5 -cnwee-seeeees | snceee----+s-: | Ftwa@DC istés.... ..... +106 ons ss 112 Apri7 | 106%Jun10 
Toledo Railways & Light ../f 24% | 25 244 | 29 Jan 7 24 Mr 23 | FtW& Rio Grande let 4s # 32 82% 2 87 Feb18 82 Au 13 
oedo, Bt. 3 & West’n.|t 23% | 25%) 25 | 33% Jan 2) 23% Mr 26 |) & tern deb B ......| ------ 8 742) 15 Jan16 74 Au 12 
APPEL Tae 42%, 44%) 41% 54% Aprl2  41%Au 15 || Gnité@ Ship Island 58 ......| ------ -=---- | ---00 | 10219 Feb 19 Jun 21 
Twin Cay Rapid Transit.... 87 | 87% | 85% 1085 Jan 7 gAu 13 || Hocking Valley 4498.....-..| ------ 102 102 5% Mr 6/ 100% Jul 13 
eesuae = wnnne cannes | ocr | ccc | "gig jan iB | BN Fan gi || B® Toon sen 4 ee) “SITTT | IINIIE | IIIS | 1088 ep -B | 88. Jena 
7 bag r Ft , Basu conc} 7 2082* f coceee | aasees ‘4 un ‘ 
oo ela | 5 sg | 12 | S88 |G SE PBR ME HE | aoae ee | =~ | Mea ien dg | gee 
J a a al a 123% | 12% 20'9 an ril4'| tnt& Gt Northern lat@a.| ... | -cr::- oe an 
yi = so | 83 | 7 My 2) 75 Au 13 || “Goods  eesaaeaet 97% | “S73 | S7ia| 99%3an 4| 05 My 19 
nited fg pf .---.... +e i: wa @ tid . | =f a 7 seevsocounas tases 61% | 64 | 53 zs — " es ny ‘7 
‘ad Rys Investment Co. .|f 18 | 2 - an ub 4 an : ul 
y of drncnennperbeeetl 35 | 40 | 34%) Ti%eJan 7| 34% Au 15 pain oe 11103 | 101% | 101% | 108 Jan22/ 101% Au 12 
un'd) an At ma 5 Megat SENTES eersee | sss. 9 My 8, 69 My 8 © Conv 58...... ..... 35 wwcce | too ae 92 Jani4) 872Jun19 
S Cast Iron Pipe ......... 28%) 31 27% 9% Jan 5 274 Au 15 Internat’) Steam Pu 6s. |'_97 97% 97 101 Feb 8 97 Au 12 
ST” ah 0. oe t 75 | Ts 738% 89 Japl5 74 Mr Iowa Central ist 58......-... 101% 102 101%, lll Feb 6 101 Jul 6 
U lo pret... swe “lt 80 95 95 115 Jan 9/ 95 Au l5 oo 29 yale epee eetecgery Saat saosnm | saeeee 85 Feb20| 79%Jun 28 
EE cu ddsncievdbens a hn rt ----- | 12 Jani16, 12 Jan16 Kansas City, FtS& Mem 4+|' 77 79% | 79 82% Jan 77 Jun 22 
TT ETN ey aes 98 100 98 114 Jull17 98 Au 15 Kansas City Southern 3s.. 69 695 67% 73 Apr 22 674s Apr 2 
US Realty & Im sovensent}t 50'e | 61 50 Jan 4 650 Au 12 || [Laekawanna Steel 58 ....... OD | -ceeee | +++ 102 Jan 2| 94%Apr 4 
‘Us Reduc & Refining ..... 12%) 14 1} | 30%Jan28, 11 Au 12 Laclede Gas 5x ............. 101% | ...... | --- --- | 10548 Jan 22 | 101% 24 
Od od aerate chins 38 45 40 Jan 7| 40 My 27 Lake Erie & Weatern lat 5+ (till: | 11248 | 1128] 113% Feb 21 | 111 Tu 16 
ins cécctoescocicc f 24%) 29% | 27% 52% Feb16, 27%Au 13  : “etienecwimpagnis rons, gs see | +20 107%, Jan 7 | 1064 Apri? 
do lat pref............ S743} 95 852 | 100%g Jan 7) 854%<Au 15 Lake Shore gn 3'98.......... +t 92%) 93 92%, | 95%Apr30/; 91 Jun 
| aS t 60 63% 60 | 78'sJan 7; 60 Au 15 yy ee eet aR ¥8 924; 92% / 99 Jan 2 91% My 16 
te de insccdeccedet 30 32% 29 O%Jan 7) 29%Au 15 Long Island Unified 48.....| ------ | ------ ------ | 95% Feb15| 94 Janl14 
i Sinan: wenceae ---| 92% 95% 91s 107% Jan 7 914% Au 15 do won @ 48 ...........--.--| sees" | corres | coeeee 98% Feb 16 92 Junil2 
“Utah eeeeee eeeeece 24 24% 22 go's we is ese 14 do ref 4s eeeeee Seeeeeseeseos f 944 6eeees fF OO inst we ost tee 21 
an ERR OTIC. CRA Bele eee an pr Louis _. | -sesee | eceece | ccesee e b 20 
oe ny SA php Si” | di" | 19 | 39%Jan 7| 19 Au 12 Toulsville & Are ot oe i-| 97% | 97% | 97%| 101NMy 4| 96%Jul 8 
ON AP RRSES SEE EE: 90 100 99 108 Jan 9| 99 Ano 15 do col tr 46 .............-..|.-csse* | coeeee | ceeeee 98 20} 92%Jun 8 
Va Iron, Coal & Coke. ..... t 48 55 50 97 Jan22| 50 Au 15 do So Ry. aiaaine joint 4s |' BBs | coccee | ssecce 92 Janl0| 36%Apr 4 
«“Vul De edousccdnl aneced |. 566600 | sande 9% Jan 14 Jan o> “ih ata O7%q | ...... sree 100% Jan 8 954gJul 3 
Sb cndégepecieqrensenntl eeasee | teggee-1 ‘aseue 7 Feb 9 Jal Metropolitan Street Ry 58 | ------ | ------ | --+--- 108% Jan 14| 100 Jun 28 
iin coutiten<s<cecul: Ee 2 10% | 18'Jan 2, 105Au 12 do Re A ow | cameo’ f eas - Jan 2| 73 Au 6 
do pref ........ Seusinwaboe 20 22% | 20 % %Jan 7| 20 An Mexican Central con 4s .. 79 80 72% Jan 8| 77 My 28 
Wells- Express....... 1250 | 280 | 280 Jun 3/250 My do lst income............-. 16 19 16 27% Jan10} 16 Au 16 
Western Ess scsenece $  B | ccnsee | -cocee 30% Jan 7) 12 Aul do 2d income .............. 10 10 10 Jan 10 Au 16 
W U Telegraph ............ 76 76 75 844 Jan11, 75 Aa l2 Minneapolis & St Lconis | ------ 103 103 1109 Feb 27/| 103 Au 12 
Westinghouse E. & M...... t136 140 136 154 Jan 2 | 136 Au 15 rors to (  : ae + eseee Jax 86 An 5 
NR BO Beales! os | eevcsveccecsss | cocncecsscoses Missouri, Kan & Tex lst 4s |' 96 96 94% | 99% Apr29; 94% Au 13 
i % % jpesegepeege: 11 11 10% | 16%Jan 7) Mr ap ryy <b eeepc eae one 83 83 Jan 1 80 Mr 29 
CP BE BEEs acocccosscscnses ft 21 z-s-- | coscee 37% Jan 4, 22 My 22 eetete | tl Lee 101 101 Jan 100% Jul 2 
Wiseentin Oswtedl 22 13%! 18° | 13% | 25%Jan12| 13m Au 16 || yin Peta pees ii | 10i7 | 100% | 105 "Fan 7 | 100% Agr t 
sin Central .......... 5 + 2 | u -e aD Apr il 
Pa ono imenbohans | ae | 36 | SiGden 1) 86 an 16 eee)... 98% | 98%|105 Jan 98% Ae 15 
“Unlisted. No sales weit A0- gens 4 ear 4 een ae SE ak ence, Sere by = Mr 18 
obile hio B.......|' BD | -ceeee | --eeee u 
ACTIVE BONDS. | cc cemtitames Eek ii voor | gaa 846 Apri8| 79 Jun 3 
<= National | Mexico 4s.........| 82 82 82 8749 Jan 283) 814Jul 13 
| 04 secs | seecse | cooeee 102% Jan 31| 98% Jul 1 
| Last Week. | Year. N, re & St Louis con 5a ae RID | ...c0- | -cccce 116 Jam 9/ 111% My 14 
ACTIVE BONDS. — gale New orleans Ry & L 4198 | ------ | ----2- | -cses* | -ceez-ees <P POST i Be 
| Friday New York Central gen 3'98 | 89% | 89% | 83% | 94%My 3/ 89% Au 14 
| High | Low High Low do deb 48, 1934..........- Se Fors Bret Jan 2| 92%) My 27 
——'—_—_— do Lake Shore 31 83 83 Jam 2/| 824%Jun 7 
SSSR OE LP diene: Wr aetias lu3 Feb25| 95 Au 1 do M C collateral 33.....) ----- 83 83 “4 Jan25| 30 Juni? 
& asquehaniia Sigs 894 | 91 89 | 110 Jan12{ 89 Au 14 || NY,C& St Louis 4s .......| ------ | -----+ | ---- 103% Jan 14 | 100% Apr 5 
n Oil 4'98.../+ 83% | -..--| .-- | 93 Mr 8/ 85 Junl4 oT cca 1 caswen | posers 4% J 790 ab 
Hide ‘e Lea 6s...| ......| 8842] 88 91% Feb28| 86 Mr 20 do collateral tr 5¢ .........| ------ | -<:--- 10349 Jan 14 | 98%Jun11 
Ice Securities 68.) -72772 | 2.2.2. | 52... 89 Jan22/ 79 Jul 31 Ont & West ref 43....| ----- | 93 97% % Feb 6| 95 Mr 
Spirits Mfg6s .../4100 | ...... | ...--- 103% Jul 20} 98 Mr 23 Norfolk & Western con 4s..|\f 94 95 95 99% Jan11/| 93% Jun 25 
bacco ; --| 85 36 63 79g Jan24| 63 Au 15 ae visional 1st lien 48 w see | cence | seeeee 96's Feb 20 Jul 8 
Tobacco 68.......| 98 | 100%]! 96%/| 110% Feb 8/| 97 Au 13 oP,C& acc ; aR 1 BS | wnenee | -se00e 91 Jan 25 Mr 23 
eveesecccss cece 84 85 85 91 Febl5| 81l4yJun 8 Northern Pacific prior 4s...| 99% | 100 99 | 102%Jan 3/ 99 An 15 
cate 98 99 93 | 102'gJan 17} 96% My 15 do general 38 .............. 6° 7%} 69 67 7e “Janu 5| 67%An 16 
bnete cééege+tee &8 88 87, 927, Jan 12 86 Junl16 NPG N it 48,6, a ee 90'g 92% 9U's Jan 3 S4% Mr 36 
ssetaligpinaiesaihiiiiess all t 85 86 844 | 92%Jan14| 84%Au 12 || Oregon Ry &N cesece-| ---2-+ | 953 | 95'3 | 99 Jan 28 95% Au 8 
cnet webbihewws 89 gt 88% | 1084Jan 7| 88%Au 15 || Oregon Short Line wet 68.. -jtild | 116) | 116) | 124 Jan 22/116 Au 13 
Quast Téne GRixcoae 914!) 922/ Bly! 98%Jan10/} 92 Aun 13 do consol 5s ...............| 19838 | 10838 | 10348 / 114 Feb25/|108y%Au 6 
icsissihite in’ ances ak, TieT 89gJan 7] 82 Jun 3 TINTS UP aniasdn cc cubicecces + 8753 | 83 37'2| 94% Jan24| 874%An 15 
Baltimore & C Ohne prior 349s\t 90% | 91 90 3yzApr26; 90 Jul 9 Pacific Coast 1st 538 ......... (103 ~-nne | -sasee 109 Jan 23 | 102%Jun 5 
do general 4s .............. 97 99 97 | 102% Jan19| 97 Au 15 || Pennsylvaniacon 3196, 191z| 9-% | 93 92% | 100%Jan 7 1%Mr 26 
0 ee Oe ee Dc dcel 5. aac | <cason T viecne 90 Jan1l7/| 86 Junl9 do conv 398, 1 asdischs S¥44) 383%) 83's) 95 Jam 7/| 88sAu 16 
do P, LE & W V 4s...... SS Bama, ria 96 Jan29| 89% Jul 12 || Peoriaé E lsta............. 39 see | cose | 95 Jan 3/ 89 Jul 15 
do Southwest Div 3'ys.. 86% | 86 86 90% Feb 9/| 85% Jul 11 do income br Edie eh depiik 1 55 53 72% Jan 8/| 53 Au 15 
Broo vn Fe 58 «ono ry came: nai LEE, EAD ENS ONE Leth: tote Reading ge Ate U4 91 98% Jan 7; 9. Au 15 
Brooklyn Rap f 48 76 77% | 76%} 92yJan 7! 764Au 14 do Yenor en col 48 ...... 904) 904) 9O% |) 96yTJan15/; 90 Jul 23 
Brooklyn Rapid Transit 5s || 100 100 OO 100 107 Feb 4| low April7 Rio Grande W 4s ........... BU | .cceee | seeeee > Feb 904%Au 7 
Bruoklyn Union El lst 5s . 983% | 100 93% | 108 Janli 98% Au 13 ii Sn RRC ossenn | coeceae | cones 87% Feb 19 87% Feb 19 
Brooklyn Union Gas 5s..... +101 10158 | 10158 | 107% Febl16/ 101 Au 3 StJo& Isl 7 as © Oe § cacase | veccen 222 Feb 82 Jun 24 
Buff, Roch & Pitts gen Ss .. PANES RIGA A ----e. | Ll¥49 Jan 28|112 Apr 2 StL o1 ron iapeisiivouatio’ tLUD | -..22. | ee nee 114 Jan 21 | 109% Mr 26 
Canada Soutneen lst 58 . 99%, | 997%} 99 10243 Jun23 | 99 Auld ii dqdoref4e................... BS gi] ...... ----. | 88's Jan 25 Mr 29 
PI Spt ELIAS BE -/1101% | 101% | 101% | 10549 Jan 23/101 Mr 26 do River & Gulf Div 4s...) ------ | 483 33 92% Apr 85 Mr 29 
Central a Georgia con 58...! 1024 | 103% / lu24/| 1lL Jan 1s 10: 243Jun14 || StL &S Fref 4s ........... 76 76 75% | 82% Jan 75% au 14 
Op Se Dn nadaedl covdua ¥ kdonta’h bebten 90 Janl4; 85 Apr 5 do general 5s .............. OB | .--.-4 | -cecee 110g Feb 105% Jul 24 
do 2d pref income pee sauent hanes ES geet 76 Apr 5/} 70 My 2} do general 68 .............. LA7% | ...222 | --ccee 123149 Jan 17 | 123% Jan 17 
do 3d pref income ......... oaths Eo aeeden & Saannl Jan 50 Jul 25 StLé bontweet iste ..... DO's | .- cece | -cccee 95 Jan 89 Jun 24 
Central Leather 5s.......... + 39 89%} &9 99 Jan24/; 89 Au 13 OE Se Pere ‘ — 83 Febll 77 Jul 23 
Central of New Jersey gn 5s} 121% | 1217, | 121% | 126%Jan18/ 1z15%Ai 13 do conso l4s. TESS) BETES 71 71 Jan 7l Au 12 
Central Pacific lst 48 ....... t 94%) H4% 044%) 10043 Jan 28/} 94 My 20 St —_—_ BE & ME com GSS ...<.] ccccce | -cccce } ccccce 131 Jan24/130 Jan19 
Ches & Ohio con 5s ......... 10 110% | 110 O .. Sa 6 | 10 See OB EG, wacdectstsnbas hecdal secese | asccec. |e ccces 10812 Feb 13 | 10512 Jul 29 
do general 498 ............ 100% | 1U145 | 1V1 105% Jam 28 | 99% Jun 3 ontana ext 4s ........ + OB] ..... | ---..- 100% April | 97%Jun 18 
do Rich & All lstcon 4s..) 22... | Je... | fete. 1004 Jan 10 | 964 Apr 4 San Antonio & y P ry 8U 82 80 7 J 9| 80 Au 14 
ETE SE SCARE AIRE RE 92yMr 19} 90 Jun28 Air Line 58 .......| ------ scccce | -coces 1004 Jan 4| 96%My 16 
ae: & Alton 38......... DF i ccacde t vomeen 80 Jan2]1| 75%Mvi15 {|| do 4@....................... 63 68 67% | 82%Jan10/| 67% Au 15 
Vaantabsbbisecdedcadel sencne. ft sendin. 1 eseee 76% Jan 10; 66 Junl12 So Car & COS OY ES ae es ‘3Jan16/104 Junis8 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Aspinwall, Pa. 
(8824). Capital $25,000. L. A. Burnett, presi- 
dent; J. J. Frey, vice-president; J. L. Shakely, 
cashier. 

The Groves National Bank of Hollis, Okla. 
(8825). Capital $25,000. Wm. B. Groves, presi- 
dent; L. H. Bellah, vice-president; J. D. Pen- 
ington. cashier. 

The National Bank of Toronto, Toronto, O. 
(8826). Capital $50,000. L. H. Hilsinger, presi- 
dent; Guy Johnston, vice-president; J. C. Hil- 
singer, cashier. 

The Central National Bank of Les Angeles, 
Cal. (8827). Capital $200,000. William Mead, 
president; Perry W. Weidner, vice-president ; 
Walter C. Durgin, cashier; James B. Gist, as- 
sistant cashier. 

The Little Falls National Bank, of Little 
Falis, N. J. (8829). Capital $25,000. J. M. 
Strong, president; Henry Hyer, vice president ; 
Fred. Heermance, cashier. 

The First National Bank of Brooksville, Ky. 
(8830). Capital $25,000. Wm. P. Haley, presi- 
dent; H. L. Corlis, vice-president; George B. 
Pogue, cashier. 

The Birdseye National Bank, of Birdseye, 
Ind. (8835). Capital $25,000. Frank Zimmer, 
president ; James E. Glenn, vice president ; Gus 
Sharp, cashier. 

The Bankers’ National Bank of Evansville, 
Ind. (8832). Capital $250,000. S. T. Heston, 
president; O. W. McGinnis, vice-president ; 
J. O. Davis, cashier. 

The First National Bankof Lindenhurst, N. Y. 
(8832). Capital $25,000. Wilbur C. Abbott, 
president ; Chas. Weirter, jr., and Fred. Sheide, 
vice-presidents; Geo. Pebler, cashier. 

The First National Bank of Marlboro, N. Y. 
(8834). Capital $25,000. James F. Wygant, 
president; H. E. Holloway. vice-president; 
O. W. Davis, cashier. 

The Grange National Bank of Mansfield, Pa. 
(8831). Capital $50,000. E. B. Dorset, presi- 
dent; Francis Kelley, vice-president; W. D. 
Husted, cashier; Leon A. Lewis, assistant 
cashier. 

The First National Bank of Selmer, Tenn. 
(8836). Capital $30,000. P. M. Thresher, presi- 
dent; J. T. Warren, vice-president; A. Gillespie, 
cashier. 





Applications to Organize. 

The First National Bank of Soda Springs, 
Idaho. Capital $25,000. Correspondent, U. G. 
Palmer, Hutton, Md. 

The First National Bank of Lockport, IIL. 
Capital $25,000. Application filed by E. J. 
Murphy, Joliet. 

The Carnegie National Bank of Braddock, Pa. 
Capital $100,000. Correspendent, The Cosmo. 
politan National Bank, Pittsburg. 

The Power National Bank of Archer City, 
Texas. Capital $30,000. Application filed by 
F. M. Power. 

The Citizens’ National Bank of Highland 
Falls, N. Y. Capital $25,000. Application filed 
by George W. Flood and associates. 

The First National Bank of Frankford, Del. 
Capital $25,000. Application filed by C. R. 
Davis. 

The First National Bank of H*ntingburg, 
Ind. Capital $25,000. Application filed by 
Geo. G. Robertson, Ridgeway, Ill. 

The First National Bank of Logan, N. Mex. 
Capital $25,000. Application filed by McFarland 
Bros. 

The Grange National Bank of Bradford 
County of Troy, Pa. Capital $75,000. Appli- 
cation filed by J. G. McHenry, Boston, Pa. 

The First National Bank of Turnersville, 
Texas. Capital $25,000. Application filed by 


F. E. McLarty, Waco. 





Yew state Banks, Private Banke and Trust 
Companies. 

The Citizens’ Bank, Elkmont, Ala. Branch 
of Athens. 

The Garfield County State Bank of Grand 
Valley, Col. Capital $10,000, George E. Clark- 
son, president; F. W. Popple, vice-president; 
R. J. Coddington, cashier; T. N. Thompson, 
assistant cashier. 

Niles Center State Bank, of Niles Center, II. 
Capital $25,000. J. W. Brown, president; Ivan 
Paronbek, vice-president ; W. J. Galitz, cashier. 

The Wabash Loan & Trust Co. of Wabash, 
Ind. Incorporated. Capital $50,000. N. G. 
Hunter, president; Charles S. Baer, vice-presi- 
dent; John B. Latchem, secretary. 

The Bank of Milburn, Milburn, Ky. Capital 
$15,000. G. W. Boswell, president; E. E. 
Stanley. vice-president ; Claude Klapp, cashier. 

The First State Bank of Waubun, Minn. Paid 
capital $12,000. C. E. Lewis, president; M. 
Montgomery, vice-president; L. S. Waller, 
eashier; M.S. Baker, assistant cashier. 

The Central Bank of St. Charles, Mo. Paid 
capital $25,000. H. F. Knippenberg, president ; 
Julius C. Willbrand, vice-president: Ernest 
Robyn, cashier. 

The First State Bank of Englevale, N. Dak. 
Capital $310 000. H. F. Opfer, president; J. L. 
Opfer, vice-president; Wm. Narum, cashier. 


The First State Bank of Sinai, S. Dak. Capi- [ 


tal $10,000. 
Thompson, 
cashier. 

The Van Buren Bank of Spencer, Tenn. 
Capital $12,000. E.T. Passons, president; R. 
Russell, vice-president; H. O. Hoffman, 
cashier. To commence business September 1. 

The Citizens’ State Bank of Gillette, Wis. 
Organizing 

The Fulton County Bank of St. David, II. 
Private. 

The Bank of Aylesworth, Aylesworth, Ind. 
Ter. Paid capital $10,000. J. R. McKinney, 
president; B. A. McKinney, vice-president ; 
Bruce May, cashier. 

The First Bank of Bouchard, Ind. Ter. Priv. 

The Farmers & Merchants’ Bank, of Cameron, 
Ind Ter. Capital $10,000. C. E. MeMurtrey, 
president; J. W. Boozmon, vice-president; Ray 
Cotton, cashier. 

The Princeton State Bank, of Princeton, Kan. 
Incorporated. Capital $10,000. 

The German-American Savings Bank of Port 
Huron, Mich. Capital $100,000 W.I’. Davidson, 
president; A. E. Stevenson, vice-president; C. 
C. Peck. cashier. 

The Mississippi Southern Bank of Port Gib- 
son, Miss. Paid capital $75,0 0. J. Bernheimer, 
president ; J. B. Allen and O. A. Casson, vice- 
presidents ; J. M. Thayer, cashier; G. T. Walne, 
assistant cashier. 

The Blue Valley Bank of Leeds, Mo. 
corporated. 

The Bank of Suffolk County, of Stony Brook, 
N. Y. Paid capital $25,000. Surplus $12,500. 
Wm. P. Young, president ; George Hellen, cash- 
ier; A. S. Wells, assistant cashier. 

The Citizens’ State Bank of Enderlin, N. Dak. 
Paid capital $25,000. Harold Thorson, president ; 
John J. Gruye, vice-president; J. M. Thorson 
cashier. 

The Bank of Gibbon, Gibbon, Okla. Paid 
capital $10,000. Chas. Matthews, president; 
C. E. Wetmore, vice-pre: ident; F. L. Cline- 
smith, cashier. 

The Farmers’ State Bank of Texhoma. Okla. 
Capital $25,000. B. F. Davis, president; R. D. 
Stratton, vice-president; A. I. Bailey, cashier 

The Citizens’ State Bank, of Myrtle Creek, 
Ore. Organizing. B. J. Howland, president; 
N. Selig, vice-president; C. O. Nelson, cashier. 

The First State Bank, of Bogota, Tex. Paid 
capital $10,000. L. W. Lasseter, president; M. L. 
Igo, vice-president; P. W. McCann, cashier; 
Jobn Howison, assistant cashier. 


Wim. P. Allen, president; B. P. 
vice-president; E. A. Peterson, 


In- 








The National Bank of North America 


IN NEW YOR< 





CAPITAL $2,000,000 
SURPLUS, 2,000,00°¢: 
DEPOSITS, . 20,000,00 » 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED | 
_ 1803 | 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YORE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 





Riceagp DeLavie_p, Pres, Gusert G. Taornsg, Vice-Pree. 
Joux C. McKeon, VicePres. Joum C. Van Cigar, Vice-Pres 
Mavrice H. Ewer, Cas. Wau O. Jonzs, -Cas 
Parp’s« O. Foxcrort. Asst.Cas. Wiuis1a4m A. Main, Asst. Cav 





The Haskell State Bank, of Haskell, Tex. 
Capital $10.000. A.C. Shinck, president; J. J. 
Stein, vice-president 

Leonore Savings Bank, Leenore, Ill. Capi- 
tal $25,000. W. H. Jones, W. J. French and 
Philip Saunders. 

The Farmers’ Bank of Greenwood, Ark. 
tal $25,00. Incorporated. 

The First State Bank of Calhan, Col 
porated. 

The People’s Bank of Laurel Hill, Fla. 
ganizing. Capital $20,000. 

The Whitesburg Banking Co., of Whitesburg, 
Ga. Applied for charter. Paid capital $15,000. 
Welcome Parks, president; J. R. M. Carter, 
vice-president; W. T. J nes, cashier. To com- 
mence business October 1. 

The Bank of New Washington. of New Wash- 
ington, Ind. Capital $25,000. Organizing. J. 
L. Magruder, cashier. To commence business 
November 1. 

The Farmers’ Bank of Dunmore, Ky. Paid 
capital $7,500. J.S. Depoyster, president; W. 
H. Hunt, vice-president ; W. B. McLary, cashier. 

The Harrisonburg State Bank, of Harrison- 
burg. La. Capital $15,000. D. N. Thompson, 
president; C. C. Prichard, vice-president; W. 
C Methews, cashier: H. N. Thompson, assistant 
cashier. 

The State Bank of Le Beau, 8. Dak. Paid 
capital $5,000. John Dahlgren, president; 8S. O. 
Overby, vice-president; W. L. Merrick, cashier. 

The Citizens’ State Bank of Miller, S. Dak. 
Paid capital $15 000. H.R Greeves, president ; 
J. W. Coquillette, cashier. 

The American Exchange Bank of Pierre, S. 
Dak. Capital $50,000. C. L. Hyde, president; 
C. B. Collins, vice-president; L. A. Munson, 
cashier. 

The Bank of East Chattanooga, of Chatta- 
nooga, Tenn. Paid capital $10,000. T. A. Clark, 
president; O. D. Gorman and J. M. Stephens, 
vice presidents; J. M. Shiver, eashier. 

The Bonham Bank & Trust Co., of Bonham, 
Texas. Paid capital $50.000. E. D. Steger, 
president; M. Levine and G. Steger, vice-presi- 
dents; W. O. Siler, cashier. 

The First State Bank of Moody, Texas.. In- 
corporated. Paid capital $15,000. John S. Pat- 
terson, president. 

The People’s State Bank of Pearsall, Texas. 
Paid capital 350,000. Mason Maney, president; 
J. D. Oppenheimer, vice-president; Chas. E. 
Duller, cashier; 8S. W. Thomas, assistant eashier. 

The Farmers & Merchants’ Bank of Louika, 
Va. Capital $25,000. F. L. Woolfolk, president ; 
C. J. Terrell, vice-president ; J.C. Kent, cashier. 
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The Sanderson State Bank, of Sanderson, 
Texas. Paid capital $25,000. Joseph Kerr, 
president ; Chas. Downie, vice-president; J. P. 
Keller, cashier. 

The Farmers & Merchants’ Bank of Mineral, 
Va., Branch of Louisa. 

The Bank of Kirkland, Kirkland, Wash. 
Capital $50,000. Incorporated. 





Changes in Ofiicers. 

The Salamanca Trust Co., of Salamanca, 
N. Y. E. B Vreeland is president; W. A. 
Hevenor, secretary ; F. A. Rhoades, cashier. 

The Northern National Bank of Philadelphia, 
Pa. H. F. Gillingham is president, and W. H. 
Bilyou, vice-president. 

The Alba National Bank, of Alba, Texas. 
C. H. Morris is vice-president, vice A. Morris, 
resigned. 

The Lindsay National Bank of Gainesville, 
Texas. S. M. King is president. 

The First Bank of Truscott, Texas. Private. 
R. W. Warren is president, and M. B. Pitts 
cashier. 

The Presho State Bank, of Presho, S. Dak. 
Paid capital $10,000, CC. M. Sedgwick is cashier. 

The Farmers’ National Bank of Fresno, Cal. 
T. W. Patterson is president; W. F. McVey, 
vice-president ; D. Brown, Jr., cashier; A. S. 
Hays, assistant cashier. 





Miscellaneous. 

The Central Savings Bank of Denver, Col. 
Succeeded by the Central Savings Bank & 
Trust Co. Paid capital $250,000. W. M. Mar- 
shall, president; George Richardson, vice-presi- 
dent; J. V. Cockins, cashier; C. W. Warner, 
assistant cashier. 

The Pend d’Oreille Valley State Bank of 
Newport, Wash., has been converted into the 
First National Bank. Capital $25,000. 

The Garfield County Bank of Pomeroy, Wash. 
' Style is now N. D. & L. N. Knettle. 

The Glidden State Bank, of Glidden, Wis., 
has increased its capital to $7,500. 

The Wm Hili Co of Petaluma, Cal., have 
been absorbed by the Petaluma National Bank. 

The First National Bank of Hamlin, Tex. 
Capital has been increased to $50,000. 

The Southern California Savings Bank and 
the Security Savings Bank of Los Angeles, Cal., 
are to consolidate. 

The Rodney Savings Bank, of Rodney, lowa, 
succeeds to the business of Wm. W. McDonald 
& Son. 

The Cornerstone Bank of Southwest City, 
Mo. Capital has been made $20,000. 

The Farmers’ Bank of Waelder, Tex., is to be 
incorporated as the Farmers’ State Bank. 

The Merchants’ Bank of Waitsburg, Wash., 
is to be converted into the Merchants’ National 
Bank. Capital $50,000. 

The First National Bank of Hillsboro, Kan. 
H. B. Kliewer, assistant cashier, has resigned. 

The First State Bank of Blackduck, Minn. 
W. H. Roberts, president, is dead. 

The Northwestern Trust Co. of Philadelphia, 
Pa. Samuel Allen, vice-president, is dead. 

The Bank of Goodlettsville, Goodlettsville, 
Tenn. B. Y. Myers, cashier, is dead. 

The Exchange Bank of Cordele, Ga. 
Pound, vice-president, is dead. 

The Citizens’ State Bank of Eldorado, Kan. 
N. F. Frazier, president, is dead. 


B. B. 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

141 BROADWAY, - - NEW YORK CITY. 

DIRECTORS: 

WARREN CRUIKSHANE 

ROBERT L. GERRY WILLIAM H. PORTER 


R. HOBACB GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 
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E, A. CRUIKSHANEK 


DUN’S REVIEW. 
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OSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, MaAss. 
Capital . . . . . $3,000,000 
Surplus (Earned) oe. 2 2,000,000 


Transacte a General Trust and Banking Business. 











“SPEOIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
List of Any Trade 
or Profession 


can be secured. 











We Also 
Have 
An 


Addressing 
Machine 


that wili do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com- 
plete informa- 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicage 173 Adame “treet, 








FINANCIAL. 
The First National Bank of Los Angeles 


Capital, ........- + $1,250,000.00 
Surplus and Undivided Profits 


1,358,991.95 
Deposits, . . * . . . . . . 1 6, 394,57 0.56 
Total Resources... .... . 20,398,562.51 
OFFICERS 
J. M. Exciortr, President W. T. S. Hawwonn, Cashier 
Sropvarp Jess Vice-Prest. A. C. Wav. Asst. Cashier 
. C. Patreraon, Vice-Prest. E. S. Paury, Asst. Cashier 
G. E. Brrriners, Vice-Prest. E. W. Cox, Asst. Cashier 


Jxuo. S. Cravens, Vice-Prest A. B. Jonga, Asst. Cashier 


The National Bank of California 
Capital nabs ee 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fusesven, President 


W D.Woo.twmer, V.-Prea andCaa F.J.Beccmenr, Jr, Asst. Casa 


OIRECTORS 
H. W Fearx 
R 1. Roerrs 
J. E Fwascrs 


The First Nation.! Bank 
OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupouies Seaecne es, President 
James K. Lynca, Vice- t ovvrrr, Cashier 
J. H. Sainner. Asst Cashier G. Hoorgr, Asst Cash 


O H CHURCHILL 


8. C. HusBELL 
PW Brace Ww 


WooLwLis 


Josxra 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 











CORRESPONDENCE SOLICITED. 








SPECIAL NOTICES. 
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What 


business. 


immense saving of time, 








. Remington 








Billing 





Typewriter 


It Does 


It writes your bills with double the speed of the pen. 

It writes bill and charge sheet at one writing—no more need 
for separate charge entries. 

It writes at the same time any additional charge or order copies 
that your system may require. 

It adapts itself perfectly to your system or the needs of any 


It improves system, insures against errors —makes short cuts 
which were impossible under former methods. 

It extends the field of the typewriter to form and tabular 
work of every kind and description and always with an 


labor and expense. 


Send for our illustrated booklet on the 
Remington Billing Typewriter 


Remington Typewriter Company, 


(Incorporated. ) 


New York and Everywhere. 
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OUT OF TOWN BANKS. 


PITTSBURG, PA 


Bank of Pittsburgh 


AS Cade Ch ee 
Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 | 
Assets, $ 


? . . 
OFFICERS: 
WILSON A. SHAW, - - President 
Josurns R. Pavia, Vice-Pree W. L. Jace, Assistant Cashier 
W F. Bicuet, Cashier. J. D ~~ Aasiatant Cashier 
WJ. M. Russe.1, tet . Asst. Cas. Gro . Wrieut, Auditor 
SAVINGS 


S$ BOOK COUPON 
ACCOUNTS 4% 


CERTIFICATES 
PITTSBURG TRUST COMPANY 


OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus a Profits, - « $6,000,000 
Deposits, - -----:+-* +. Pan aarti 


Write for free Booklet ‘ 
“BANKING BY MAIL’ 


PASS BOOK 


The Colonial Trust — 


PITTSBURGH, PA. 


Capital, Surplus $10, 000, 000. 00 


and Profits, 


Does a General Banking and Trust Business. 
¥e our Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBU RG, Pa. 
Capital, - $600,000 
Surplus, = $1,000,000 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
T. M. JONES, Asst. Cashier 


E. H. 
W.C. LOWRIE. (‘ashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 


Capital, - $1,000,000 
Saaiee ead Profits (earned), 1,000,000 
Deposits, - - - - 12,000,000 
An average of over 8 per om annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the times 
and still be conservative. Accounts of Merchants, 
ufacturers and Banks invited. 








The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - > $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 12,000,000.00 
OFFICERS 
F. A. Couampxriat™, President J. 8S. Pomeroy, Cashier 


Peery Harrison, Vice-Prest Frep Spearrorp, Asst. Cashier 
E. F. Mearkuxz, Vice-Pres’t Geo. Lawtruer, Asat. Cashier 


The National Bank of Commerce 


MINN EAPOLIS, ‘MINN. 


Capital,. . . . « »« $1,000,000.00 
Surplus and Profits, a ae ‘450, 000.00 
Deposits, . . .- - - 7,000,000.00 


8. A. HARRIS, ‘ President 
F. E. KINASTON, Vice-President 
A. A. CRANE, Vice-President 
Ww. 8. ——— Cashier 
W. F. . LANE and 's. 8. CooK, Acst. Cashiers 


- RIGHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercapn- 
tile Houses. 


ath and Profits, $1,770,000.00 


OHN B. PURCELL, President 
JOHN uM "MILLER, Jr.. Vice- President and Cashier 


ie DETROIT, MICH. 


The Peoples State E Bank 


DET ROIT, MICHIGAN. 


CAPITAL, __ $1,500,000.00 
SURPLUS, 1.500,000.00 
DEPOSITS, 29.000,000.00 


& General Banking Business. Interest paid on Savings Deposits. 
Correspondence Invited. 


Collections a Specialty. 
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ATLANTA, GA. 


TLANTA NATIONAL BAMK. 


| 4 ATLANTA, GA. 


| Surplus and Profits, ° 


| H. T. Inman, 
| A. EB. Teoswron, Vice-Pres. 
| @. BR Donovan, 





$500,000.04 
546,671.77 


DIRECTORS: 
©. E. Currier A. E. Tuosxros 
H T. Inman S. M. Leman 
Cashier | F E- Brocs, A. R. Swann 
J 8 Fiorp, Ass’t Cashier ALFRED AUS8TSLL. 


Accounts of Banks, Nerehants, Cerperations and Individuals 
Selleited. © orrespondence cates. 


Capital, = ind ca - - 


OFFICERS 
C. E Currier. President 
Y ice-Pres. 


- PHILADELPHIA, PA. 


1781—-1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPrHiLADELRWRHIA. 

Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $250,000.00 
Deposits, Over - 11,000.000.00 

OFFICERS. 

Harzar G. Micuengr, President Sam’t D. Joupan, Asst. Cashier 

jous Hi. Watt Cashier iu. J. Murnpuy, Asst. Cashier 


RANKLIN NATIONAL BANK 


PrMIiILADELPRIIA. 
Incorporated 1900. 








Capital, $7,000,000, 
Surplus and Undivided Profits, $2.176,000 
OFFICERS: 


i, R. MCALLISTER, Pres't. E. P. PASSMORE. Cashier 
C.V. THACKARA, Asst. Cas. LL H. SHRIGLEY, Asat.Cas. 





stati nid Exchange Dept. : WILLIAM WRIGH!. Mgr. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Te 


CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
TARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS. Assistant Cashier 
ENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Aasistant Cashier 


LOS ANGELES, CAL. 





$1,000,000 








American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 

ualed facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
©. ce GREW, Vice-President 
. H. BUCHOLZ, Cashier 
FRANK BOYD, pe Cashier 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
C. T. KOUNTZE, President 

F. H. DAVIS, Vice-Pres't L. LL. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


_ Collections a Specialty 


BIRMINGHA AM, ALA. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Steck, - $1,000,000.00 
Surplus, - - - 500,000.00 
Seng us your Alabama Items for Direct Distribution 

W P.@ HARDING, President H BARR, Vice-Pres. and Cashier 


}. H. WOODWARD, Vice-President F.S FOSTER, Aasistant Cashier 
A R. FORSYTH, Assistant Cashier THOS. ROW RON, Assistant Cashier 











‘ST. PAUL, MINN, 


Merchants National Bank 
OF SAINT PAUL, MINN. 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


SPOKANE, WASH. 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 
J.P. M. RICHARDS, 
HENRY M. RICHARDS 
THOMAS Lg THOMSON, 
R.L. RU 
FRANCIS Sanas’ J.B. 
R. INSINGER 











President 
Vice-President 
2d Vice-President 


ecretary 
HESs ,* M. DAVENPORT 
W.S. MCCREA R. B. PATERSON 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 


CAPITAL, « 








SSEO0,00O 


OFFICERS 
D. W. TWoury, President 
PETER LARSON, Vice- Pres. Ww. D. VINCENT, Cashier 
W.d. KOMMERS, Asst. Cas. J. A.YEOMANS, Asst, Cas. 


DIRECTORS 


T.J.HUMBIRD JAMES C. igh ned 
W.D. VINCENT THOMAS F. WRE 
D. W. TWOHY J.P. MCGOLDRICK 


- MILWAUKEE, wis. ee 


PETER LARSON 
LEVI ANKENY 
J.D. FARRELL 





Fi irst National Bank Milwaukee 
ESTABLISHED 1853. 
seine 
Surplus, . : . . 500,000 


United States, State and City Depositary. 
KANSAS CITY, Mo. 


Union National Bank 


KANSAS CITY, MO. 











Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 


Davin T. Brats, President 
Frernanvo P. Nga, Vice-Prea 


W. H. Sexcer, Viee-Pres 
Eawity W. Za, Cashier. 


Bank 





First National 
KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, = $200,000 


E. F. SWINNEY, Presiden 
. F. RICHARDS, Vico. President 


H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


i ie 
SURPLUS (Earned) . 
DEPOSITS... 





$500,000.00 
- 500 000.00 
8,000,000.00 


OFFICERS 

J. F. Downina, 
Oo. J. Hupparp, Vice- President 
Geo. B. Haxgison, Ja., Cashier 


. President 
F. T. Cricps, Asst. Cashier 
V. K Tueere, Asst Cashier 


COLUMBUS, 0. 
The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock Pre 
Surplus and Profits, ‘ : 
Shareholders Additional Liability. 
OFFICERS 
Fasp’s W.Paesnties, President Ww. P. Lirris, Cashier 
Cuas. H. Harpen, Vice-Pres't Ear. 8S. Davis, Asst, Cashier 
Davi 8. Gray, Vice-Pres't Wa. C. Wiirapp, Asst. Cashier 








- $500 000 
250,000 
500 000 








